BERA N

£

Sl o>
1 2
FASF

2019429 H 27T H

= 4 ¥ 7 — K KX & #
REF OB ARIGRER )IEE AR
(z1— &5 4689 HREH—HT)

W& bR WBEITRE REUHEREE
b ser

i

% 03-6898-8200

RS 2020 #RC GER=— K 3092) 12%3 5
ANBREAHT OBIRIZ BT A B HH

YA (CUF M4 T TABBEME] S0, 7Zeds, Mk, 2019410 A 1 HIZ, £
DWEEE 17 R"—NT 4 7 AREAE) ([TEFNZLET,) 1E 2019 49 H 12 BAF THkaEH: 7020 #%
X GEF=— K 3092) 1Zxt9 2 A8 BT OBIE T E L OB AEBTRIER OfE BT 2 8mbHE) (B
T 12019 49 H 12 HMAEZ LAY U—R ] LW ET,) IZBWTAELE LR, [AHBDY
FEERER T BT, St 2020 (22— R&S 3092, BERSH I RGEEEES T CUF THULEEsmE|
Frl E0nWET,) mEE RS, LT g bunEd) okt CLF gEaty Luvn
F97,) ZARPESREG L (W0 23 FEIEEE 25 5, TO®ROWEEREAET, DIF L LvnEd,) 1
LONBREATT CAT TARABREAMT) EWWET,) ICKVEET 528, RUSHSHE & ORI TEAZED
TR (LT TREAREGSIRIERN ) L, BERNICHESSERERREEZ . UUT TREAREG R
] LVWWWET,) BRETAIEERELTE E L,

A, Uk, ARABREMT OBMRORTHRSGMEE ST EFEIE GEIE, T 1. BM0%0amN
) o (1) RABEMTOME] 2 22 7EE0,) D0TRLTRREINTND Z E 2R L1270,
2019 £ 9 A 27 H, AABHEMTZ 2019459 A 30 HX WBRMAT D Z L 2BV LE LIZDOT, Fitdd
BB LET,

1. BfHEEo By

(1) AABAEHT OB

WAHE, 2019 4E9 A 12 AN LAY U =R ZBWTAEWZLE L2 B0, [FHBIED S4EE
TR BW T, BAGEREG i —EBIc B L O DB E MR A TS L. 88 2t 2l
THZEEHME LT, BAROBMEIIE ST VERTRRORIENTE T LTCND Z & M58 OBk
ENENHEMFICERT250ERARTT L 2 LICHOWTHEENOANIEKRE L, TOEDAELY
LTW5 Z &2 RN T OB ORHESME & LT, AXBEMT 295 2 L 23R#E L TR0 £
L7o, 728, ARHBUE, Ythid, ISEME2FTHA L TR $H¥A,

L. MtEE, AAROBEICIES S B TRIL ORIENE T L, FHEIRE L Z & %2510 ¢,
KRB BAT T BB DRHESEN N TN S R SN TWD Z L 2R LI=7-%, 2019 429 A 27 H., AAB
BT Z 201949 A 30 HX W BLGT 5 2 L A REVWIZLE LT,

_1_



F7-. Y, 2019 4£9 A 12 HEHEOBHIRSIZHBN T, SHEH & O CRG AL BRI A ks
T5Z L ERHFETIRENTC LE Le, REAREBIRIEIOFEMZOWTIE, TRt [(6) ARABHEMT
\ARDEERARICET 2FH) o (O KEAEGRERN] & TSRTZE,

ARABIEMTICER LT, MthE, M5B ORIZEE D ORMRERER AR Th » EiEk 1 TH HRiERAME
K (UUF TRER) EWwWnET,) LT, 2oia T 53598k (112,226,600 %, FraHEI4
(7F) :36.76%) DHH, —EHOKA (92,726,600 ¥k (FrAHIA : 30.37%)) (BT NEsETEkk) &
WNET,) IZOWTARABIEMFIIEEET 2 BOABEMIGERY CUF IASERN EonEd,)
Z 2019 FE9 H 12 AAFCHRIRE L TRV £9, AISEZRNOFEMICONTIE, Tt 1(6) ARABBEMTIZ
fRHEERARBICETA2HEE] © [Q ASHELK) 22578, ok, ARSI T 555858
BRI S, IR EM A B U0 L, 19,500,000 Bk (FTAEIS : 6.39%) L7200 k4, F£7-,
RIRAN 2019 29 A 12 HITAE LTz MREBHE O B K OB EOFHTZBET 2 b8 (2 iud,
AELCIEL, 2019 29 H 12 BT TRIGE OREEHRGE M ORI 2T L7 D2 LT,

(5 TATEEIA) &1, 8828 2019 4E 7 H 30 HIC/AFE Lz 12020 4F 3 H IS 1 DU sEE (H

AFEUE] (EAE) ) (DL TSR s 1 RS ) EVnWET,) (Rt Sz 2019 456 H 30
A BUEDRIZ3E OI3FTHRRE (311, 644, 285 ¥R) 5. [ BBUEDOKRENFTAT 5 H Ok
(6,349, 103 ¥R AR U7-EE2L (305, 295, 182 #F) 1033 AEIGZ U\, FOFEIZHBNT
NP R AL TS HA L TR Y £9, LUF., FrAEEOREICBW TR E LET,

WL, AAREMTICHEWT, BN PERO TIRE, StiE CERRL 17 FER 86 75, D% OWIE

EAHET, LT St E0WWETL) 5 309 &5 2 HIZE S 5 HFHITIR D RGN SR T D
PHED 353D 2L EETEDHNTND Z & Z2BEZ T, JIREMKROFTEEIAN 345D 18 & 72 5K
Th% 101,968,591 #k (FrAHIG @ 33.40%) IZRRELTEY , RABRBMIISE SIS CLIF
TEEMREE ) LWNET,) OBOGEHDBEM TERO FRISHT-2WIGEICE, INEEEO 2O
BT ER A, 7270 L, REAEBRESRN B Sihd, AARBEMTICHT 2 B EoWiM
ULF TABIEMEIR) W ET,) FOIEORNELZEE 2 Tl L B2 2551213, HRELs
BODY 2, EAEFTREINAFHNT, BN TERD FIREEETLHIENTELHOLEINTVET,
— 5, AABBEMTIE, Ml T2t T LA EME T LD TH D 2 & LUARABET
b E X BEMRARD FGEHERF T2 58 ThH D Z &b, BT EED ERE 152,952,900 Bk (FTA
B 1 50.10%) IZRRE L THY | IGEEEEOHOGHNEM T EHRD IR (152,952,900 ££) ##x
HEEIX, T O HE ORI MO BEMFEETORNbL O & L, 155 27 50 13 3 5 THK U
ITELUSNOFI L HDEEEOLRBEM T OBIRICERET 2 NEIFS (R 2 FREREDH 38 5, ZDHOD
BEEEAET, UUT S EVNET,) FR2FITHET HHASHLIOFUC LY . BFEEOES
TEIRDZIE L EDMORFELITOET, ZO%E, ARRRIE, RAHEMT% bINE T ERKO—E
EITAT 5D EIZR0 ETH, BkUc o0, Yk & BiER & ORICRBORROITELS | ZOFrf
FEHZOWT B fa] > TE Y FHA,

Fio, B, MEEEESE T RMMET A L EBRNE LTARABEMTZFE T 5O TH L0,
AABRBEMFIC LD 2O BNZER L2552, RAHEMTRICHGE R Z BN CRET 5 Z L1
B ST ELTBY A, — T, AABEMT THERE 22T 2 ICE S R2VEAITI,
WL, R AR TS b T B 72 DI EE A BINICEIS T 5 TEIEH 2 OO, BIRERTIE
FEIIRETT, . ZOHE, YR OWRRE L, REAEBIRIEROIIE - T, St L oRt5s
FEROIBNBUSZ ORI GRF & Bt O T2t & 35720 DO RICHOWTHFEICH#H T Z L &
SNTEY T2, ZOWEOR L BRI TEICOWTIIRETT, 2B, Ythit, KABREMTO
ANFRNT, RRFIH LT, AABBEMT TR 2 T2t b T HICE L WA, AABERMT
DFERITIE C TR LT =FHPAEE CUT RS =FFAEE] LWnET, ) 21752 812o
WCORRBEITOE LAY, fBEIEL, AABEMTOARINTBO T, AFE = FHELE L@ UG
BABED BRI OV THEERRHI AT 9 ICE SR o 1272, UK USSR E 1L, REAEHIEHEN
DG B OARNBHB T OAFRITEE UTARE = FHERL IR 5 BARN2 BT HITo TR LT, A
B HEYEE IR T D BRI b IT o TRV FBAT L, £2, i d. ARBEMTOAFE
DRA R £ COHMITBNTY, AF =FHERYEEEIZRET 25 B2 s - BEhd—OT-o Tk o
Z LT, ARAHEMIBOMGE OMEFEORSG TEDFMIOWTIE, Tt [ (4) RABERMNT%

_2_



DXGEOMFEDOTIFTE] & TS TS0,

B, MBEMN 201949 A 12 BIAE LT T 7 —alSthic & 2 Upkic-4 2 2B B AH T 0B
T EIC BT 2 B R R R ONETE & OB ASEBREERAREICB T o mbE) (LT 12019 429 A 12
ARG 7 LAY U—R ] LW ET) ICRAUL, d8eEE, 2019 429 A 12 HEMBEOEHIR=IZE
W, AIHRERICHIT 2R EHE OB R E LT, RARBEMITSBG S HA1TIE, AABREMTFIZBEL
T, BRIOBREZENTHZ &, KO AABRBEM TR bRIEERRO BB HER SN TETHH 20,
ANBHE TR D REHA RS 720 0BT EOfRE (LU TRABIERMER ] SWVWnEd,) o
FEPEZONWTITERZ R L, BREOERRPARAREMTIISET 50BN DN T, M5RHE O E
DERRD ZHIBNC L1205, WNCREARESIRERN 2R T 0 2 L2k LI D2 LT,

F7o, REEMN 201949 A 27 HIZAR LT v 7 —#XShc & 2 BHtkaiox+ 2 A E IS
THEREHOBMOLE] (LT, 2019 9 A 12 BASRET LAY U—R LT RHE71r 2
U—RA | EWVNET,) ICXAUE, x8E1E, 2019 4F9 H 27 HBEMROMSREFEOBFHIESICBWT, &b
T, AABBEMFICEROBRZRIATL L, RO AAREMITH% b RREHRRO L3R <D
FETHDHT-, ARABBEMEFE DY P HOWTIIRSRE & L TOHW 2B L. RED DA
BIHHIEET 20 ENNCON TR, B OREORERED ZHWNIEZENRD Z & 2R LT LD 2 & T,

KR Wi = O BIEREWRE OFHMIC DN TIE, MRE T LAY U —2AKOFGRE [(3) AABEM
RS DN IENEZ LR T 5 72D O E K OFISFE & BT 5 7o D O E S . ARABERT O IEM:Z LR
THOOHEE] O 10 MRFITBT HHIFRGREZA LW Bk 2B ORR K ARS8 O RiED
RWEDOER] 2 ZZRTZEN,

(2) ARABRBEMTOEMEZRET HIE -T2, BILROEERE ORI NIARNB BT %O
FrEt
O AABBMT OFEMARET HICE -1, BRI OE B E OB

WrEIE, 1996 -1 H O — ALK, BEERESCT A A, HITOMERIZ L > TR T 2%
SRR AP X T, ERER EFERRICMVMHATEE L, Fo, Sk, =—F—40
PEFNCTAHAZ L AERE LT, Wahoo!l =a2— 2] ZZUL® [Yahoo! g w7 R0 ¥ 7471,
Yahoo! 7 4 L v b ZZMEIRIZBWCTH—EABRIZEZD CEE L, TOMEE, =—krTU4L
BRSNS 2018 4F 12 H 25 HITAFE LTz [=—/t 2 2018 4EHARDA v Z—F» Mh—E AFIHEH S
YRUT)IIRTD PC EAT— N T U OEHEERWE h—Z LT XL TO Y —F FIHE) T1AL
EDRFDEBY | SHHIENE RO — A AT HETITRY £ L,

WAL ONS Yt g -3k 77 AR O vARE F B+ 20+ (2019 423 A 31 HEIE) THEskSh
L2470 —7 (LT DYt V=T LR T,) 1L 1EIREN O ) TRARDOBYE L R 5 TRRE
iRk By a ATET, HERIHOAKZAID 7 TUPDATE JAPAN] &9 BV 3 DFEH]
ZHIELTEBY E7, LT, EiZa—¥—77—X bR Z B X RIpEIC A 72— 2 orm k
285, F1-. THREAN TG L2 E OB - — 22810 2 & T, A& OHE0E A iRk
52 EICHEBRL, B N—TOREMED S 725 m EEHfEL TR £7,

Flo, U, e av—2 (ERIEIZEERL, UF [EC) bREETT,) FHEITHBWTL, 2013 4F
10 HIZHemg L LT le a~—2aHdy) E&4TH. Wahoo! v a v B 7| A T HIEIZO DA
. HEER., e kaA YT o ZBENCT AR Z T HH L, A M7 i oBMnEIc L > T, #l
FEAPIRESECEE L, &HIT, 2017 F6 ALV, V7 "RV ISt D A~ — b7+ VR
FDOF v =L LT, Wahoo!va v E 7| TOBVHITWHDOTHRA Vb 10 (55 TE DR
ERMLE Lz, Tho &2 ORRNPEL, v a v BV HEORIEIL, 2015 FE XY 44
HGECHIEE D 120%L0 E (BHEEE+20%LL 1) I2E L TR £9, x T, 48icid, V7 kv
7 I N—THAEAE, VT bR T RS R OO SN IERIHE TS PayPay MRS EE TS
Aw— N7 4 L PRFP—E R [PayPay] O7 72 RERETHH Lve a~v—Ah—ERE LT, S,
ZU~77Y [PayPay 7V~ &AL T4 a vy’ 7F—/L [PayPay T—/V| OBEEZTELTE
nES,

WX, ERRD X9l e av—RAFEDI LR DHILKRE BIFTH T, thaxZeh7 ) —IZBWTHEID
HDHREMEECT Z AL L TR Y £92%, 2018 D HAREWND BtoC-EC (HEA AT ETPals!) i

_3_



BB TICRYE ClE TR - IREMEERSE) A7 3 ) —OmG B3 19k 7, 728 (B &L R0 EF Tl h

REWTHHGHE (F1) THY, Bt e a~v—RFEDI LR HMEDTZDITIL, a7 h T —D

FROPTYH, BT 7 vy a T3 =BT DR AR Rz, 77 v ar EC &

BT 5 2 ENMELFRERL TR 7,

(1) B BREFEEE DR 30 FEEFNENCRT 57 — X BREVRA LS 4R 2 FRHll (BB 1-pEs |
BT 2 HGEA) | WEE (2019455 H 16 HAK)

—J. ®RMGEET LAY ) =R KR, gFE, THRFE Sy a3 L HRPICKEE, Be
unique Be equal. | EWHRFEREZOE L, HARKEDZ 7 v a EC YA b [Z0Z0TOWN] DiEE
TIAR—=NT TR 172020) OPGERNT 7 va AT 47 WEAR] O % Li-5H#E L Lo
TWBHEDZ ETY,

2004 40> T70Z0TOWN] OIEEBIIALIE, MREITHBEZEICE > T HENLT WA N THEHZ &,
BRLWRES NS5 Z &, TRLSEMEZITRND Z 8] ZREL TER LT TETWS LD Z L TT,
BRI, ==L 7T RRFIZ L - THD T A MEV R, 2HET 52— —=—XZxhk
TEDBENT X L VOFHLT T > RHE ORI e E 21T > CEx /D Z & T, ZoOfR, FHF
20> [Z0ZOTOWN] (%, 2019 4£6 H 30 AFAE, 1,297 >3 v, 7,349 77 REHFH ., PELEN T
73 JRLE, SEEERE AN 1 B 3,200 LA EEF T D HARRKED 7 7 v a v EC YA MIkE L
Dz L TT,

—J. BAREWNOZ 7 v a o Nelidids 13,5 KR (2017 FERER)  (FE2) | 209 BIEFERD
77 visa s BC IR 15 JKHRE (E2) o TEBY., HADZ 7 v a L/NEHGAIRIC S
W2 EC HiGOEIGIL, BCKIZE L TREEMICEE > TBY, ML > TOlRESRMITZ < ESh
TWHEDZETT, WMEBEL LU 77T 4 VAL OEE RO, Z—Fy v AL b
DIEBF ZARKIIRT TN ZE T, SORIMEBEZMRL TN ZEEBZEZXTNDL LD L TT,

BARHZIE, T I9AR_R—=FT TR 12020) 1ZOWTCI, HEHEE TOFEELE L T 72491 A0l
W BBAD ) INTEIEINL T, TIv Y, TobNUVEDH D 2T VT AT LERGIT, 201946 A
12 HEY, HE - KEEROAT—WF—OFRRIZHERI L, K72 A XOfEm it 5~ 1T304
AUL (FE3) ZRMAL TS EDZ E T, BIZTHEFESHET 2019 K121 [20Z0TOWN ] HE~7 7
VREREEEL, MSP (AT HA XT Ty b7 —24) FE (E4) ORMBETELTNDEDZ LT,
ZHUC XY, BIAEREETIL 13 7T 2 FIZBWTK 100 74 T LD G . R LIEREAZENT 5720 T
BAEDY A ZDBEDODDH LVEROBE WA ZRE L T D2 & T, AREHHIT A 2 & LT,
JEDIED 3D T —Z b AATOMGE NS LB OF A FRE & 972 TZ0ZOVAT) DFATTHRIDZA
(2019 4ERKA L W IERFEETE) Z. 2019 4£6 A 24 HAFCTBMAL TRV,  [Z0Z0TOWN] ToOfth T =
U — OB E AR E BHE T & & blis, 22— =2 & o TPl CERRMERON ATEE & 72 D, B LV
BERBROFRAEICE D LA TN D Z & TT,

(1 2) HASHREREIIICIT. RIFEEE D ORI SN D FAEBERHE - B el BT s
Gt 2 I RE CHEF L T\ b D Z LT,

{E3) AT A X Ul Lid, HEEEREZERT L7200 TC, B0 A XORBAOD L —E R
EONET,

E4) WP (FATFHARXT Ty T r—2n) FHE] Lid [2020SU1T) (FREHAIZ BRY & L8 H
BT 4 —A—=Y) Tz 100 THUEOEMT—2 HiEH LT, 22—V —DHE - (KEIZST
Tk A X BTy b7 —2 5 MIET T R L, HIET T > RoMEmE
BLRAMOIRTEEAT) 2 & T, 2P —=—XDZUUITIEZ 5 —ERAZNNET,

ZDOXHREFROT, YthE, /ERLY . FIEELOMIIEBWT, e a~v—RIZBIT 5 —E R[] LD
ATREMEIC DWW TGRS B AR R 1T > TE WD £ LA, ®5E L ORI T, 2019 FEOFKNMBIEE D
PayPay E—/LH¥EIZI1T 2 EBGHED AREMEIC DWW T DR AT ) T, 2019 4£6 H T, Ftdi ks
0. BHRCA, SREOCEMERN EICET 5 2 & ThE, TOET 568850 Y t~D5E 1%
RAARE CHHBEX THDH Z PR TE 2 Z L& E 2. BABRE & O RE SRR A ST 5
ZEIZL DM EREDO S LR DMEMEDRT vy VERHTZ L2 B E LT, ®MGEE2 S0/ —
D 1 & LT, EBERSOE AT D AR 255§ 2 UIHIR it A RGN - LE LT,

_4_



Z D%, B, 2019 47 A ERIND 2019 8 A HAIZHNT T, kI OfE i & o] CHIEIIR O
Z5ENE L, MREMROTGZ & O - ERIRE O R 2R T 2Rt a O TE WD £ L, Fiz,
EHE, 2019 426 A TH, [SEOABEE D OREIEAE (4K, BAT. 201949 H 11 HE TR
WEBHT HEFTICBN TR T E LET,) Th Y EEKTE CTh HRNERKD, *EE O Em FioE
T52 & ThUL, FOFTET HREEMRD U EA~DFH LR AHETHHELTHHZ LR T
ol EREZ, RKEOMTHLIEEMG L, FIRONDEREZZIT T, Ui X 25558 Ol 1
LD E O T EARIEBTRE O FIREME AR T D X MFt A D TEWD F Lz,

PPDIEIORER, UthE, REZORATD (1) 77 v irar EC fElcBT otz e L
a—H— (i) SSFESE (Y (S22 BsE (&0WTA)) TR (FAZ9) 1Bk 1I0kd
M —P— KBt (i) 77 v ar BCORRLT, 77 via L AT 4 TE~DIREVE
BA. E£7-. (i), (i) KO (i) 2835 Z L ICK2EEREMOMMIZIL, SttD ¢ a~v—2ZE
LV DOITFESIKIZERMGE T ETHD PayPay T—/L] E DM —EDYFI—NRIAEN, 77 v 3 EC
ZHAbT 5 Z LidMtte av—AFED I LRLTRIRIC SRV D EDOBZICEY LT, £, Hi-RSHHE
=R EGEFE T —ERADOHEIZL DT V—AIICBN T, YHOBNA Y v NEFEZT 5720 T
32K, REEITBNTYH, YL 0a2—F—0FEIC LY | JEENY —F GFRK) TEAnY4tto
a—P—@~DY —F GFFR) OYHEE @EEMR - MR OIEHNAREE D Z LIk, HREFD
FIEEM EICOEEBRCE D 2000, I AV v MEEZTHZENARETH DL EEZTEBY 7 (AK
FNCIE TR L. BIL £ TOVFU—n R END B2 TR £97,), i, BURO S EARBRHTTF
TE L7\ Y tE x5 L O OBIMR T, it T 2REEIRCAIC IR NS Y . Mg/ ARSI
FRENETUSD Z &b, 2019 28 Hh), FHE LD FV—EKERILT 572012013, Utk E R E N
W=7 N—T"L7e0) | RENZERBRO T, REIEERIRAEET HMERH D & OHIBICEY £ L
72

ZOX DI T, MEE, 2019 428 AR, wREITR L. ABRBEMITOFIEZ L 54k D
KIGE OEREA DAL 2 BT W OBAESIREOIRSE CUT AR EVnET,) 2170
F L7

D%, B, x5 L O THAIT K D35 O Tt b a S B AEB TR DO IO R IE K
O DIFRIZONT, AREA et - a2 BRtA L, 2019 4F 8 A AN LXEREIIKT 5T 2 — T«
VY A% (43%T 2— T4 UV V= A, 2019 FF9 A BRI T L TR £7,) 56&&%
2, XRE L DM TO Y FP—RIHIZIIT 7o BRI DO W# - BEtaiT> TEND E LT

Fo, W, REREE L OWEE L T LT 2019 4E 8 A AN ERE ORIZEE ) ONRE TR E
TdH 0 ETERETH DRHRE & O T, RREMRRO R GGEERE [Ty 30 5 i itk O HER
RIGE DT DS Z B ZAANBRE T 206 L 7= 5312800 B BT S OMikg M OS5 T @Rk
Ba BRI DN TR EI TV E L,

ZOREF, MEhiE, 2019 48 A A, BB DINIE T EMRRAZTUG L, 858 & OEARER e
Fhiid 2 2 Lk, miOSEMER LICETAERATH Y | Wit & 5T DWW TIRRE O DERRE
EETDHTEORERFROFREEZ KD E VS BN D b, IEFITMHEO H LBl & 705 & OFGRICED %
L7z,

—J7. RBEETBNTL, MREPRYE EARRBREEET 52 LT, Bhoa—VF—E, F- Y%
HTDY 7 v 7 BREHE, PayPay RSO —V —BOFENAGEL 2D Z LICL 0, xI5H
P— A DPEAE LI O BE ORI 72 R EFRED A EEIRNRIAD D D EEZTNDHEDZ LT
T ERC. L0 b EEREBICB O TE VY = T AT AU P DA Z TS T L IC L
0, FEBOL—Y—%2Z BT HHREOY—E R E > TERWERENRIIRSND EDZ L TT,

F 7o MEEAS 2019 AEFKICBARR TEDA L T A v a v B 7 FE—/L [PayPay B—/L | IZBWT, x4
ENEDOT 7 vrar T I —IHIETHPETHY . MBHEO— 2 &R AT 2@EREN—EILN
%z LNz, [PayPay E—/L| OHEHED [Z0Z0TOWN] ~FrHHET 5 2 212 X 5 Budkps s o
NHIFF SN B1ED, [PayPay T—V ] O 7 7o a7V —~OHFEIZ L 2NERIERKIZED
[Z0Z0TOWN)] D7*Z > M7+ —2L & L TCOMMEN—EM L322 ENRAENL EDZ T, Fio,
[Z0Z0TOWN] L TOHOA~— 7 # L HRE—E 2 [PayPay] OEAIC L V5 &EH 02— —FE:Dm I
DEIRFSND LRIFRC, 77 v ay BC BBV T Ry 7o =T (E5) BB EOEER /U
N =R EVETH 2 LT, [PayPay B—/b] OT7 7w a7 —Z Lo micisz L

_5_



PHIFFS I, YL - TH e I~ —AHEDO—JFOMERM), FIRAEED A E L, Wiz & - THE
GEr72 Win-Win OFENRIAZND EEZTNDEDZ ETT,

IO ORFORER, MG, 22—V —HEIC L HEER, BHREROIER, =—F— ORI &
WO HHEIC LDV T VT REWEHB L= D Z LTI, 2D ORI & kIS N FE -
= READ L ERERS A L, WirtOEZEMER FI2E S 5 B2 R A e, Wik, FE L7z
FERELTAIHEIND DO THY , ZTDO7DITIE, Uil ORI TREAREBIRIEZ R T 5 & & blT,
RIGEDN U OMERE T2 L 720 | WS — RN L 2 0 O — ORI A TN 2 &35
HWTHDEDFERCEST-E D LT,

(7E5) HRASAE LD 2019 422 A 25 HIZAE LT TR « eea~—AE TR ADHEE L 4H#

2019] ZITFEEH L CWBHEDZ LT,

DX D Tt - BT - RQWORER, SR O EEIL, UHER G A et b L. WA E—
TN—T L0 B Z LIZX 0| x4 OREHIEOR(E - HEEIZBWW TR T DR E EIRSA A2 FE B
EHT2ZEDAEEE 2D | RBEKROYEHD e a~v—RAFEITBNTI HROEIC DR D L L,
2019 4E9 A 12 H, EARZEOIIHEDHINCEY £ LTz, 7B, AARBEMFICBOTL, X0 &2Er
IREARTEERIR ARG | G O At ba: Bfe L, BATEERO FR% 152, 952,900 £ (FlF
AHEIE 0 50.10%) ITREL TR £92, ARHEMTORR, HRE LR ST oIcE8E L0
Bab, T—ARX - LT R b—)b (NCYFEROBGFR] 12622, k53 08Ess ik &
7o T ERIEROW IBR CEB RIS 2 HEET 5 TE TR £,

728, INETOWRIZBW T, SEIONIIC L A OERE -2l L v, IFOFE#E S V—
NEHPFEINDHDEEZTBY £,

. £RICBTHVFV—

EEROZ—F—ZH L, &V bIFHEFHERBICBOTEW =T 2HT 5 4the | BHFEO2—
P2 AT DHRABEDEHE L, BAVD BC ¥4 MBS S Z L2k, RO —ERIHE
LEID ZENAREL 72D, LD EL Da—H—~Tyvareav—AP—RERMTE T
NOY—EA~OELHEIFES N E T,

. pEsnfefiticBirayFo—

77w ioa VEEBICEME LTZ BEC A R T o7 [Z0Z0TOWN] (X, HIFE, A « HEEA 7 U 7%
BT IV —OFEH b B EBIME L TR Y 908, Ytk oLV A51%% [Yahoo! v a v B 7] X
% [PayPay E—/v) ORI T 3V —piib B HEFIZ L D [Z0Z0TON] ~DOHE bIEtESn D Z &
BRIAEN, ZAUZ LY TZ0Z0TOWN] (2350 B Bl pEmEr O irs S E 7,

F 72, [Z0ZOTOWN] 7% [PayPay E—/ v \ZHJETBZ &2k Y, [PayPay E—/] DT 7 v ah
T A —IZBWT, [PayPay E—/V] HIEEDMHGREDO—E R LGN L-DD, [PayPay E—/L] ~7f
ma M TE D Z ERMIfF SN ET, o, T ET [Z0Z0TOWN) (ZHE L CW @& L. [PayPay
/b NERHZHETE AL 912720, L0 Da—W—~I D Z OGN TE 2 EEZS
nEd,

M. =— P —FHERE Eicsi s v o—

[Z0Z0TOWN] \ZH1F D, V7 b7 T N—TASF . V7 "R 7 BRASH L Ot 3 #3 3k
[FIHYE T % PayPay BERSHANEE T 5 A~ — N 7 4 VR —E R [PayPay] OEAR, MUttDkEx
IREEOIEAZE L, — P —FEEom LGS ET,

PLEDIED, ML, Z0Z0USED) <2, WEAR| « JRHFELLA GO MBI L TH, *EHE L i
Db, FHEOTFREMEC O W TR A ED T TETT,

DL bWk - Wt - W EEEE 2. SHE, 2019 4F 9 A 12 H B GBS ITIV T, ARABHE
ks % 2,620 & LT (RABEMEKSOZEMC WL, Tt 2. BNOSoE o [(4) &
T EOMEORERIE ] o TO HEOKME) K (@ REOKE 2 I8 0,) ANHE
M EEMT D 2 L a2 L., WE L ORMICBW TAREAEGIES ARSI 2 & L bic, BB E
DRI CARISTZRZ R HICED £ LT,

_6_



A%, BT, HAROBEFIEIZFE S S B T M OSHIRNTE T L., AR ARE L= 2 & 251 T,
ANB BT B ORHESRE NN TN TR SN TWAD Z E AR LT-7-5, 2019 429 H 27 H. AN
BfHT % 20194E9 A 30 HXVBIET B Z L& REWZLE L,

@ AABIBT % ORE J7 8t

ARAFBEMMTIE, MBEELEZEE ST AR BNETHLOTHY . £, AAREMTE BHFI
e E A BEMRAD L HERFT 5 78T D 2 Lnd . R OSHSE T, REARESIEHEIC B
T, XGEE OB, FESOR& & U CRERE UIEFEERE 2 R T LT, dgH5or¥
i % ) b S, YDA O DBk T 2 S ekt G O F LRI OFRE Z# X D Z ENEHEETH D Z & %4tk
DRk L TR, ThEEETDHZ &, MEEOEEIZET 5 EERFRIC OV CIEEE, mEMIEICH
HEATO L THD D Z L EAETDHE L LIT, bW, YHDFH T D RISRERI R Db il
Z ORMORTHEDT HENAE DG AT O EI IS T IEMIT HIRE] « FR S b o TR,
e, N, (1) HrEE, MHREOBRRRPETEREBIC ER L LD LT 2R A RRIREET 573,
WD MEEH RIS DA, /REITE LTSt Em 2 Han @ LT 54 (2770,
RIBEERFEEN FRR L K 9 T 2BITT 2561203, P8R80 Srhickt L CH%aRIcBE1 %
FRNRHNREIND ZEDNFHEE R0 F9, ) o DI ENTGE . YR OSIERE N TRl
OEWIITHET HZ L. KO (i) M3, R U THREREZIT O HAITE, xtges Lo
HANCHET D Z L 2HER L TR £,

T, REAEBIHERICB O TE, AABEMNIT%R, M0 2 4 0Bk 254+ DRI 2 a1 5
T ARABBEMT AT U T % S ATHEZRBR 0 G0 B S LD it ORI S (LT
IREERER RS VW ET,) ICBWT, Y84 T 58 1 L2088 OBRFRIORET 5 2 &
AHERFE RN, X GEE OB K ORI % OBE N QN BRI 232 SN
\ZBET 2 x5 OB = ORI & LT, AW EESARE T2 & SHtofEsT2F 24 %
ERRE LT, 7P ==L LT, RMBEOHIFERCHFR ST LN TELIEHELZAELTRBY £
T, REAREBREZN OOV T, Tt 1(6) ARABEMTIT R EE A EICBET 5 HIHE)
D O KEARZEGRERN] & TSRTESN,

2B, MEFICIAUL, RABBEMIR%ZICBONTH, IGEOBIZRBIZOWTIL, 5l Xt kg ok
BELTREICEE LTV PEEDZ LT,

(3) AABARSHIAS D RIENEZ RIS 5 7 O OFFE M OFIRRAAS 2 [RHES 2 72 b DFEESF, ANBAE
DARIEMEZ IR 5 72D OHEE

WHhid, ARBUEICBWT, MEBEMRREIAE LT £8AN, Yt dBEOAEEE DRI
IfffertR CTdo 0 AR = CTh D AR & O TARIGEZ AR L TR0 . ARABREMTIL, 4tEA3R]
RS OMBREMRABUGARHEE L TThLA2bDOTHH Z L AEF L, SRS L, HE4H
LC. ARAEMTORAERZ LT 572D O E K ORGSR 2 [FhiET 572D OE & LT, EEih
DIFOL ) 7ei@ a2 U TRV £9, 7B, LUTORHEHD I 6, MREITB W CENE L7 HE IOV T,
RGBT TN SN TEB Y 97,

@O BHhizIsiT 27 U738 =F R EHE D © O R E E O ks

WMrE, AABE MM Z2RET DICHT0 . B ORIERE D BN L= “ R e L LT

T4 F w7 RNA P —THLHTITAAS L UUT TBPFIEESR) EWVWnET,) IoxfL

T, ®BEEORMEOFEZAKIE N LE Uiz, 728, ATITRERT, Sk O%geE O E Y F3

IS, ARABEATICE L CEERMFREGRZA LT $tA, £/o, YHid, APIFEER

NOANBRBEMEOANEMICET2ERE (727 3A - A=4>) ZEELTBY A,

BN BT NEAEED B B Lot g OB BT 2 R ER (UL TAREUmE A &

) LonET,) oEICOWCE, TRE 12, BNTEOME] o [(4) BRSO OE TR

W% o (O BEOHKE KO 1@ REORKE T IEI0y,

@ XBH BT DINBOEEREFN OO E
MBET LAY Y =AU, RRHET AR BT 2 %G8 it s O B ERE Db
BT DB M OVRIEMEZHER S D728, B, BRR R O DN L2 Y — )L« 77 X

_7_



AP =L LTRE « KB - WANERFENZEMEL, RIERFBIN L, AARBEMTICBET o058
it = ORERE O, FIEZOMOBERIZOWT, EBIE 22T TnL LD LT,

@ MREFTBIT DFIERRE R L2 WERixR 2B OFGER VAR B DRFEDOLWEOER

REE T LAY Y= X uL, 1T B - KEF - ARSI b= 7B E 2B E
Z AOBHEMFICHOWT, HEICHBEL OB EI T2 D LT,

FORER, AL, 2019 429 A 12 HBEMEOXMSE BRI T, [FHRERIZEBT D388 0
AL LT, RAMBEMIDBBGSNGS. AABEMFICOWTERIOBEREZENTHZ &0 KO
ANBHESHT % R RERRO FEHERF SN D TETH D728, ARAB Bl D224 MHEIZ >Vl
R L L COHIME R L, BEEOEREPAARBMTIIGET A0 EMNIONTIE, RREOKE
DOERED TN ERD Z L2 RGELIZE D LT, FilOxGE B Sasmid, Yakiaiiaic
BOTRELHIE CTh - T-ARR 2R AR E ORI 54 (9 bAEg#x 24) £2EO—8iz kb
HBESNTNDEDZETT, o, MREOEEKR 34 (ETHIANEER) 2B XY, Eitdasici
BN VWEOBERNPIBRENTND EDZ & TT,

7B, MHHE O _FRIERE R SRR CRFBEIHRALE CTh o ToABERIE, HEEOFEFRETHY |
ANBIEAHTIZONT Yt & ORI CIREILR Z i LTV D Z e D, AABIEMITICEI 2658 1
Fe R OERREIZIBNT, A, SR OEEINEZ @D, FIasEN 2 BT 28506 AN
BANFICET 52 TORRESHERICOWVT, FORE/LOEHITIIBINLTE LT, F/2, Y1 D
DOAAEHEAR R LI IBN T, FERE OB N TYE L OFE#EKR OASHHI BB L TR E D
ZETY, L. BHERIE, AMHEERREURTN G, UthE OB S O MmiE A i &
DEHTET DM E NI SUTHOWNTEEZ IR afREME A T L TRV . MREDRIEE & L CHRE DA,
DAZEMAE D72 D ORIRIZ OV TUIBANVEI R Z A L TN D Z ED, MREREM (FHEKEZR
<o ) & WHEREO¥EBAHEC L DT V—%EH 5 2 LI L > TRIEHE O Z — B LS5
B O MBI, EEIREONRFICOWNW T, BRKE OB T EDWEEITo CW\WHEDI LT
7
Z LT, ®5FIE, 2019 F£9 A 27 HBMEOXSRHE ORIV T, ik [@ sg#F ki 5
FIERRZH LaWHSMEE N D OB RO AT (ZiT d5GE8 MBS 2019 429 H 12 HIZiE
HLUZBEREORARICEEN W EEHER LT BT, ARRESRIZBWTH 201949 A 12 HRESIZET
HARNHETICET 2 A F T BRIV S L. AABBEMFICER OB RARAT5 2
Lo KON ARABHEMT% OISRERRO R SN D TETH D720, ARAB Bl D241
IZOWTIIRGRE & L COHBZ R L, BREDERRDARNHE M TIISTET 203G NSO TE, xt
GEORTEDERED RN TNRD Z L 2 PE L2 D2 L T, FirBRHE ST, R 0ok
%54 (O bR 24) EEO—HKICIVIGESNTWDHEDZ L TY, £/2. AGEOERE
34 (BTHANERR) 2E XY, FRRESEICRESEN VW EOEANBRRLN TS EDZ LT, &
B, AHREKIZ 201949 H 12 B CRE R &R 2 5HE L TR Y, [FHLARE, ARABEMT BT 2%t
GHEDORINANR D —EIOFHIZONT, T L ORI L T D Z & T,

@ JBEHFIZBITHFIERBREA LRWHSNMREN L OB RO AT

RGET VA U —AZ X HUX, RABRE T IESEBE T D 0BG Z e & LTT 5 ABEMITIC
IR L2V DD, BBKIIRIEGEE & ORISR TR B L72RBUCH 0 . 23D, RAEMT
ITHHZE NS ORSZRHEE L TITONA LD TH D Z Enh, BEIL, RABBRMHNR D RI5E
OERFICEE LT, BAGERES [FToOGE TEHEICED 5 TR E & OFEEREBG %) ICHEL T,
KRE OB TH Y | FEGERG [FTNI&Z S & LR H QO B 1A B3 0O/ NEF LR G
OME AN E A ON AV R O A REEL R, SRR — KR OFA e (T, IR T T
FAAMER ] LW ET, ) I L, REAREGRESIHE L LIARABREM I RBIG SN 5GE, R
ABEMFICBRIEREZRAT S L & bIT, RARBEMHNIEET 20 ENICONTIE, 58 OE
ORI D E VI HREORE (LLTF [ARHRE)] EWVWWET, ) 2, SREOLHREEICE 5T
RRRE S DO TIFARONNCOWTHRIZ LI Dz & T,

INEZT, ABREUIMEEIL. KEAELEO AR OKRABRBEMT OB, Bt Z2H
RN ZOWTORBEDORRE., 74 F v ¥/« T KA P —TH2 SMB C HBEEAMASHE RO
U=V« 7 KA P —Th LR « KB - EINEREEFT ORI EZ DD O R OVEENE, £0D
fih, KIEE ORRE D IR 2 Z T ERE 2 E L2 D2 & T,

DI OFER, BB EIL, ORAE T R OAREAELRHED B HIIR558 L Ot

_8_



BT OEEMER A2 HIET LD THDZ ENBIEYMTHY . FOMRITATERR %2 kR < (8E 0N
B X 0557t R OSSEMTON - ETARE L2 b DO TH U R DB BE DR 5T % 4K
F 2D EAHNREIEO—D LB BND L, @QRABBEMITONEIL, (1) BTOKEEICH
IR EEREOR R ST D 2 8 KDY (i) ARABEMTIZEET 555858 O HisE
OREBIETRIL, 538, BHRR L O BN U7 MM FE OB R A E 2. FoF =%
EHETHBEND G AFHREA RGP THOILTND Z EENLAETHY . AABREMITOFEMmEA
DERRFIZ L > TRRRER B D L2 2 FHFITRD SN2 L. OARABEMTH%OME S D558
DI 3G 2 AMRHNZHONT b XFRE O & DEREEOFRSENEE CTH D = & aRGH O
HOXE WL TRV, DEREEICHE L —CEDERHIDER SN D RIAHRTH D Z ENRBD LD
EHBrL, 2019 49 A 12 BICHREBHRFHESICH L, (7 B RS ORIE BRI, AEAEGRE L m
L T ARABEFINAR D AT L, MBREFEODVERRTIZE > THRRRER b DO TIERWEOE R ZE
ERIHEL TV EDZ L TT,

Z LT, gFEIMERIE, 2019 429 A 27 HEMBEOXGERHHESICE LT, 2019 4F9 A 12 HEL
M 2019 49 H 27 HE TORIZ, 2019 49 A 12 HRERICEHIT AR B TITIR A R SEHIMEE D
HIWT A ZE S D ERIIFEE L TN 2 & 28 L, [RERES T 2019429 A 12 BT LB RE
OAFIEERIRNEDOREREZBRRITND EDZ LTT,

® ANBRE T ONIENEZ IR 2 EBIRIRILO e

WAL, ABEMRNCOW T, HESITED SN REHRN 20 B2 THDH L2 A, 30 HEAIZ
RELTEYET, ZOLH1T, Srhid, AFEMAEMA HBARISREL TWD Z b, XI5E
DIEFEDOERRIZIBN T, ARABETITH T BRSOV T 72 flr o R L s 24t o L & b
(2, SHLISN DO BRI 2R BT E 2T O AR T 5 Z 2120 . RABEMT ORIEMZ LR
T5HZEEERLTRY £, REAREGIELOICBO L, MR BT ERBG ShT5A
KIGEPARNBRBE TN OWTEFOE R AR T 5 Z & MBRIGE ORI O MR FEHHER XL EE T
EFRBER T 2 FTREMED @O & R E OB G HEAN W 2856 (7720, /88E, xf
P BAHT IR T 5 BT SO 2 OMXHIOES OAIZEESWTHET L CTidZe b7, Bthéxt
G L DEOEBEIHEDNE M O DI R ATRENEZ DA D68 DA 3EAEm_ EOBLS 2% 2 TEHR
WA Z EEETALOLE SNET,) ITE, S L CEO @M LIz BT, Mkl xigE L
D CEATEE K OSBRI O T RTREME IS CGEWE T2 b D & L, DO R 2332
Bt LT R ARARE T OWTERIOBE AR T 5 2 L3, I ORI O I FEHER X
IR RIS E AT 5 ATREMED @ & KR OB S S BRI HINT T HIGAIIR YD | AAR
BHFIZOWTEFOBERZRA LW ENTE DO L INTEY £7, b, EROGEICHE-S
THREENPANREHFICONWTEROBERERE LW & & LGS, FREHD S35
TVL—0T w7 74— (i) SEO&EEOTINPELDEOEEI T TEBY A, KERE
PRSI OFEIC OV, e [(6) ARAHBEMFAIRAEELREREICETHFH o (O A&
AEGHRIER & TR T2,

(4) AABABSHIEDORGRAE OMRBFFEDORIGTIE

W, WABE RS AT 5 2 LA R E L TAABEMTZFE T 5 b D TH LT, AN
BHFIZ L0 20 EMEER LT-5A10E, RO B RICI R BINTHIST 5 2 L I3HIRER
TTELTEY £HA, —FH T, AARBEMT THEE i ST DICEBE L RWEEITIE, i3,
KGR T2t D T OICRRE R A BN EUG T 2 FEEH 2 b O, HRES TIERENTR
ETT, Fio, ZOWE, Uit X5H L O T, REAEBIRIENIIE > T, Y L D881k
KOIBNINBAFZ O30 5 % Y DS & $ B 720 D RICHOW IS T 5 2 L & T
EL TR ETH, ZOWmOREH R OB S RIZOWTIIRE T,

7B, Wi, RABEMTOARANT, MREIIH LT, RABE T Chgas ks -2tk T2
WCESZRWEAIT, AABIBEMT OFEFRITIE U TYHITHR LTRSS ZFEPLBEE AT ) Z L IOV TR
RBEITOE LD, RE L, ARBHEMT OARRNTBW T, ARF = ES G 28 U E4ifEo
AR OWTHEER7SHIBT AT S ICE B Ro 1oz, UK USHSE 1T, AREARESIEHETIORGRE &
OARAHE T OAFRITEE U CARE = FHILHEIC BT 5 AN GBI 6T T b3, RE=E%
WHEEICBE 5 BRI i DITo TR Y FHATL R, 72, ®MEEIL. RAREM T OAFLMEAH

_9_



FTOMRNCBN T, AF B ERYEEI BT 2 B4R etk - BEhE—UHT-o Cn2nenZ LT,

Hol b, RABBEMTOREARE 2, YO HH T, AE -HELEE LM L2 L
AL, REEIE. ARABBEMT R OTGEINSC, YiEOERE TSt & 7 o 7oA O FEERRS A E
Z TR BB BT 2B ETHEEO VBN OFRYPEIZIR S LT, ARF = HERLHEE O RREMEIZ DV T4 &
UGB O COWRBIZIS U D REMIESH D L D Z & T,

2B, DDAl U CARE SIS E A T A5G, S LCEIY BT AR 0RUR,
RGBTV TARE “FHEIYEE I L DB SREEZIT O T & OMEM K OFEYPED TR DI D EEFAN O
AL THZLERELTCRBY, Fio, AEFHLEE 2T D56 OHASEE OMOFME, £
DEE TOHSRIINE L REOHNCEED LIRETH Z LI £, ZOBRA, d%HIE, AKE=FE52Y
WG A2 FEd D 2 & MNMAEDIAA DR RERR TN & > TRFE L 72D Z L DN K D ZOFMHZ OV THE
EICHRHO B, REITET T, (1) MREMAZRIC L HARE =FERYEE OB K OFE S PR
HEROAT, L, (i) AE=FHELEEIURDEFRAEDOIGEIC L DMFEOBEHEEOWT oD
T d Z &2 £,

(5) EGBEIE & 725 RAABR K O DO FH

KRFERNL, RABBUE, FEGEREG P —Ic B35 LTl £328, AABBEMTIL, &5
XD EGFEIEZ BT 56O TR, BHUIBEMATERD LRZFRED E. ARABHERIT 2550 L,
ARAFEMTH%, UHDPTaE T 25BN RIL, HKRT 152,952,900 # (FrAHEIE @ 50.10%) 12&
FELTETT, LIehoT, AABREMINIE S, MBRERRO FGERTG [FTiis s —H~0 H
IR S5 LA T,

(6) ARABBEMFIARDEERAEICET 2 HH
O KREARFEGHREER
WL, *EEE L ORIT, 2019 429 A 12 AT, REREBIELNZRERE 2 LE Lz, REARZE
BABEI OIS X, ITD LB T,
(i) HM
PUFIZEEE O BRIOFEBUIRT . SRE 2 B0 +-ath & U, BN E AR R 21
HLRNG, YA 2 5 L LT, EBRIEEIRIC L D IRE 7 PR RIR A 5L 5,
- JIREODEREFEOFIZRICESE LoD, YR ORHREZNEFNOEEMEL R EIE5 2
i
- FRLO BRIOIFHUZ T, BHERORBEEDMATLH7 By b, FR, J UNDERLED
[Z0Z0TOWN] % HE% &9 BRI RE R OG0T 7 v g > BC FEA it CRICHER - #E
bEFDHZE, 750 FEICIZT7 7 v a v 2B THBRBELOZERES Y (kD
[Z0Z0TOWN], TWEAR] 12& EEHT) INFECU LI TE DL IIcTH L, FHHHET
B —A—ANIXINETEEDLLT LB BE2MEIT228, T bHI
Lo THlittDEE L F o —% I T2 221250, 77 v gy BC HERSICBOTCE
WNo. 1 ZBHETZ &,
(i) BATREEONE
< L, RGERRO AR L O RE A Lo athic T A 2 s EE L
T, MEERRE R LT HARARET 2170 RABEHT ORI AT TR RS
T 5, 7ok, SthE, BB OEROAGE R BATERO BRI FREAZER L2,
- YHRARAB BT ZBET 5 B2 BERNRSM2ED TAR LIS, J8aE, Bk
RNTBNT, RABEMFIZER LoD, ARABBE M D2 L4PEC DN TTE R E R L
T, AABBEMFTISEET D ENICON T, HREOMRTEOHIMNCER D B OBk
ATV, TONEZ R GEAREG FToA MRS BB (CUF T ESHRE] S
) IS TAET D L L BT, EFEICHEV D DD REONE ZiH LB REFHE &
eI 5, ®GE3. AREMWIRNG T35 £ TOM, ERRICiE> TITh - B RikiE %
MERF L. ZF IR Ly,

_10_



- ERRIZD D B3 RPN BTSN SN TS A, RISEE DARAHET IO TR
O RERIFT D Z &P RE DR OB IEFREE UIEE R BRI E N 2T 5
ATREMEDN BV & OB DS GBI T 2856 (272 L. i&id, stz BT
TEEICBT 2 BT OIS E OMxHli O ES DI FESWTHE L Cide b3, Mtk e xt
G & OB OFEBHERE DN I OV OF I ATRENEZ Ot Ot 88 O S ) OB A i
FRTHEHBIHW 5 Z L2 ET5,) 12IE, Jg#FIE, Sthicx L cEoFEmmLE BT,
Wk & O TEATEE K OB EE O EBLATREMEIZ M T T 2 b D & L, 0D
MO RAZBEICHRF L THRBAARBEMTICOWTERIOEREZENTL Z L0, %
Fr DR D R FRBER AT EE B RER 2 AT 2 TREMEDS @ & R O Btk
NEEHNHIKT T 2 5AICRY . AABEMTICOWTEROEREZEHTHZ L 2E LA
v,

« ROBET ORI, RGH NSO 2t & 7o B2 WIEEITIE, B R OSEgEL.
WAL K 2 BB OBINIGZ O S 13t 523 % U0 - 2tb & T 5 720D H K
WZOWCRFEIC BT D,

s HRFIL, SHOFRTOERIC L DKL LT, B, kRO, ik PO L& O
FEATAT L < THALS5 SUTERY TE DM ORI G B RUAR 2 MR B T FRHEEI G &2 AR
{ESHDLIBENDOH HITAZ LTI LR, EFLIZH Db BT, R F L, KEARESEE
PEEDHGRERS H RO RE DI 95 H ERo% (6,349, 103 #F) OFPAN T, #5588 T
ZFOFEHDOEBEITH L TA by 7 AT gy, BEBERNRMIKED2 7457 4 - 4k
VT A T ST Z T B,

s FROTZIAT 4 AT 4 TOMEEIZL Y HRE DGO T2t o2
\XIGE DS YOS 2L Tl { o oAl SR USRIGF 1L, Sl L D55
R OBNNEASZ O 244123515238 & Bkt O T2t & T2 72D DO FIRIC OV TREIZ T
EERAN
- R, RABBEMIT O, EOFTH T X8 OO XL I OWTE =F
(X HRENE, A, &K, FRIRREZT OOy % LTI B2, BRI Nb 59,
WAL, ZOFTHET DR RERRO BT IT 5% M1 X 24REE O L L C4emti
Bt 2 2 & GERIEMMRAZ GTr,) N TE D, o, YUHMAAREAREGIRIEROITHE S E
Bkt L CRWVEHT DEDRMEE2ESTT 5 2 L 25 E LTEOFTAT DR E R D2
BB & YDA TR U CREE AT 2 Z LN TE B,

(i) HEBTREEDONE

< UHE, AABIBEMTORNE, B (1) OBBEROTZD, BHRREOFE24E LT,
¥R LCRELTOFHAZFE L, FEhiiIw5,

(1) BHoMBr Vv, MBREREOYUEAT 4T (40D PC A bR—H LD kv
R=T R PIAHRY A hAR—Zvz2ETe,) 26, [7Z020TOWN] KT TPayPay E—/ L] T
HJE L7z [Z0ZOTOWN) (LAF [PPM PN ZOZOTOWN) &\ >9,) Zi@U7= [PayPay £—/L] (T
HE T 2 )5S~ —W —ik %

(1) MREIZ L D PayPay PRiF L OVEIUNHRET DY — B READT= DD

(»~) TPPM PN ZOZOTOWN] %38 LC [PayPay E—/L] ICHET B Z & I2OWTOT R L L3
O EEE)

(=) [PayPay E—/L) HUEMZEICKT 2 [Z0Z0BASE) FIfH. [Z0ZOTOWN) HiJEIZRE4 % & ik
&)

- XREIVL, AABBEMT O, ERE (1) OBBEROT-O, EGHREL L TRELT

DOFHEFNET 5,

(1) TPayPay E—/L] ~DHJE

(z) TPPM PN ZOZOTOWN] #3@ LT [PayPay B—/L | ICHIET S Z & IZOWWT DT /R L L 3Ess
~OEFEILE), LN TPayPay E—/L] HIEEZEICKS 2 [Z0Z0BASE] FIHIZEIT 5 =3
T5E)

(~) [Z0ZOTOWN] =331 % PayPay PRy A

_11_



U OSHGE T, FRLEBREOREIC o & | REAEBIRIEILORER B LI, BkFEC
White %o
I ES W AN T = SN/ U= U D A /AT VA D ek~ a o el e S == < i N T S WUPB ik i S S W AN S A
WHIBNZIB W TS, fGE N YOS -2t L e o T8 & REEO W D EIR B4
HET LD L L, IES EFRE S WFHARRE | i 7ath e 725 2 & ZRHzEICmit T
Witk « BT D EBIRIE O FARN 72 560 & FRR ORI T, EBREIC RS SRR A 12
T 5,
(iv) BAIEHE T TOXGE D%
< L, RISEFEOBGRERD ., EEStOREHR & L CTRERB IIEEFEESE R T L
T, RIBEOEEMEZ ) LS8, YL ODER T 2 & Tek S8 Rk LR OF3% & X
HIENEHETHAZ LR L TR, ThEsEET 5,
« EFRIZ Db BT, MDA T D )R EREUICAR DI HE T2 OO FHEDI TN
DIARE ARG TR EESR O IE 2 FES ZIER S5EH] - R IN D H DO TRV & 2R
%o 272 L. YL, S BFEOBRERESPRERBICERLE D LT 2R e RIS HE T
DN, B YGRERICTT 25 EITIE. REE TR LYo M A FREE L7221
TR ST (277 L., SAREEHHERESN ER L L9 & T 5HRBICRAT 2581013, 6%E
D5 BT U CLRGERICBET 2 FATBAA e SND Z L ERRIHEE T 5,) . 20 Di@EIN
RENTGE . RO RE R THINC O X BEICH#E L, Fio, S, HREITHL
THRERRZAT O A1, I8 & ORI CHANC T 5.
R ORI L, BAREE N CoXEEOEE REEHISEORELET,) IR L T,
AREAREBIRECED D E ZAINED L & bic, EEARFHIZOWTIHE, mithaks
Wik T EClED D LD LT D,
- RERIRE RS BIECDNT, RIGE OB GAE K OMRER B OB E QN Bk 12kt
T DN BT D B OB ORI & LT, R4 IR E S Z2RET 5,
< MR OSSR E L, ARBEM T ORI, WRE T N — T NS T N — T XSO R
TR OB A X EE O 7S U < IFBE St & O THEBI 21T 9 2 & 2 WRET 255
2, MHBFICBNT, OGRS S 7o fE Gtk & OMICRIERRE A L3
WZ& D, MBEITN—TICKDRENVEEEICE > TRARER O TIERNWZ L ICBT %
BRAOAFEET,) N EGBRICESEMLE L R EAIITYSHEE L EE T D LENH D
L. Fo. QEGHBROBE B2 HENERSINRWGE TH - TH ., 5E DIk
BRPMEE LB L7 & XX, ZHEFREOINEN L SNDTFETH D Z & 2R 5,
- KIRE OB ED 3T AT D EE,
(1) Bt DURE
AABRBEHT RO LT, SthiE, X8 ORik D 9 b 2 4 #6543 HMREH T 5,
728, UikIRA MRS E OBRRR DBEEN O U T THH Z LRttt 35, £i-, &
ST, REERHE RSB T, BB EAT 558 1 4 2R ORISR 572
DOFHEEAT O,
(7)) o EkE
ANBRB AT DIRAL L T2 % DX GEE ORGSO TN B 23 5 b 2 E A1,
3D 1LLEET D,
) AT —DJRiE
WHOEATHE 24 % HIRE LT, A7V — =L LT, ABEDOEHIRSICHE S
HIENTED,
(=) s
IR ORIEE L, EARHE KM OCEBTRIEIC B3 A I (G250 L <137 %
Fie,) ITOWT, REREBIELNOYFF & L TR EITV, SIEE OEER
D OESIE ORI A - Wi 2720028 L LT, eEgEssEH 1%
HZzL UCBIET S (ML XIIRIEEE DT Y F3 1okt U TR s OB 2 k7=
BT, I ERTREZRIR 0 o 2 E BT 5, ),
() FRi7AGE
_12_



LUFICREHOFEEAT 9 HE TS EOFFIOERIC L D& (72720, Hthid, KEAR
FEBHEIO BRICRS U OREEITIEGE L Zevy,) Z2BUST 5,

- EARDLEH

< HHER— 2 TOMLE GHEfE) 2% 30% AR & 72 25 S35 Hll % O SRE SU T

* RIGE OFFEFHEF LT, S REG I DOFEST H DR T 2 FEFEEISR D8 ~N— AT
DO7E b GHEfE) OER10%303FIEE GHEifE) O 30% L EOLFE 24 L SHED
BOF StEoEL MG, A BEE, FEEGRE, SR TOMO A TG =
FHLOMOEASEE (72120, HRE BN THRERSRSEIC L DEKREZE LN D
ZfR<,)

- RIGE O IER SUTEIPETFHRE OB D ST

@ AIEHFH

ERE T(1) ARNBAEMT O] (CREHo L0 | BRI S ORIT, ASHRKI%Z 2019 49

H 12 BAFTHRERE L TR0 £97, ASEZHNOMEIILLTO LB TF,
7B, BIEKIL, 2019 £ 8 H 22 HERMN CTHEE OLHER TN O TERETH Y . BBKOFTA T D%

£ Sy SVEN

FHA,

112, 226,600 £ (FTEEIG : 36.76%) T, £, Hih&RnEK e OMICARIBHRIZH Y

(i) S50

c FRBKIL, I ER (92,726,600 £k (FTAEIS :30.37%)) IZoWT, #L & HARNAE

BAHTOBMEA NS 15 HEALANIZ, YITIR D HEZ O OB Z 2 TR LTz
BT, R SNIKEBEE BICARARBEMTISE L, 20, TORISELHERT, NI X
0 RRAET B BANHITAR D EHI B MR L2y, 72720, ISETERRD 55 65,151,100 £ (FF
HEIG : 21, 34%) 1ZEE ST ALRMED P FAIRES I LR D EHER Y. Sk RS OHAIR
IR A2 EITT5 2 LICOWTHBROBFITFTREEHRRWVITH 0D K LN
BRI ZORY Tl BRI, 20D EHER D> O Y% g R E B O IRRATFH 2 FAT 3
52 EIURD A A TG T D &9 BRI 1§ 5,

- BB I AN T % A F CTORIIRIERE O OFHE TRIMEIZ DUV T =0 ARE

(T EBIGE LTZA T HRE BN T D AR BT ERT 5 B OB SRS T
DI, FOFEEN EGHRRICHE > TAR S, BRELOAERMEIENTE LT, 1o,
ZOEZH Lz EREHREEIISE L0 S, ZEUIHHE S TORWEA,
FROBEEEITTHZ L AL,

(i) JEEORIHESAT

- AHBRIC X 2ISEEB ORITIR, MEFITBW T, AABEMTIZEFRE Lo, ABEME

FEOZAPEZOWTIFERZER L T, AARBMTIISHET 20ENITON TR, dRE
DHREDHIWNCZNRD B DR SRGEI T, £ OFED LSRRI > TaR S,
RSN TELT, 2o, TOFEZEHLCEARHAREENIZEHE L VRS TY
5L RIGHEMNTED 5 U HORF R ORIE (F) BETEENOEMRTHD Z L,
ARABA BT OFhR B F TS Y4208 LSUIBAIT T NS ARIEERK Lo RE 1 2 TH
SXIFBITSN TS ZE ek, ARRFRIZRBWT, YikEHI3a TR UIRITS
NTEYET, ) BDRRLENDLZEER[MNET D, L, iRRIE, TOHRRIZLY,
NS RS OB SUT —H A HEET 2 2 &N TE %,

(E) BtEOFERE & OHEIRIZBI Y 2 9, SRR Ok M OVEAT I O s B T wT E
PEICBIT 23, U K2R HEOBUFICET 2 FH, E5% & OO RF
FEIZ B 2 FHW QNS SR 8 ) & OB O ARAFEIC BT 5 FHITHOWT, B3
MOIEMTHD Z L2 BZHRORIEL TR £7,

2. BRSO
(1) RGO

0 %

| #RS 4L 2070

_13_



© 1E | FEERFIET LR A T H 6 &l 1
@ REH OZB - K4 | REEEAERCO HH 7K
. o | 77y vay EC U A FOEE, STAN— T T ROMRGE,
© % * " o Trviar AT 4T D%
® & %N 4| 1,359 5 A (2019 4E 9 H 12 HEUE)
® & s~ £ A H| 199845 A 21 H
A AUE 35. 94%
AR N T AT ¢ - —EAEFEH TS (B5E0) 3.14%
AA~ 22— 7 2 MEts i (1BFED) 3.14%
MLI FOR CLIENT GENERAL
OMNI NON COLLATERAL NON
TREATY—PB 2.53%
(EERELA)
AV VY T AAGERRA ST
TR s Py TR T U R e B L X2 T —
(R 2. 41%
KB £ K OV RE b R | = P~y -y 7 RS
@ (201943 A 31 HEIE) MSCO CUSTOMER SECURITIES
(F1) (FATARERN) 2. 06%
FENH v+ AZ L —MU F Gttt
THE BANK OF NEW YORK MELLON 1
40051 .
(R 1. 38%
FRACEAE AU SR TR 250
HARNZ 27 ¢ - —EREFE TS (G5t 5) 1. 37%
AT —=FARN) =TT RITA R /R=—=50
5225 1.32%
(GERRe=IN)
S AT IR TR B 550
AR 2T ¢ - P—EAEFEYUTHA S (FFen 7) 1.23%
NP L5 E OR%
& A 5] & | B4 HEHITIH Y A,
A £ B & | B4 FHEITIDH Y THA,
Jijd Gl 5] & | B4 HEIEITIH Y A,
ij i i * ﬁ h g HOMEIE L 0 F A,
©  HRFE ORI 3 AFERH] OHHERE B R M QNS Bk
7S H H 2017 4£ 3 HHEA 2018 4 3 A #f 2019 4F 3 H #]
H it foli & P 29, 868 = HH 40,810 5 H 22,656 = HH
H it “ PE 55,720 H 5H 70,712 HHH 78,961 E M
1 FE Y 7= v 5 pE 94. 39 [ 130. 95 73.85 [
L it 7 - = 76,393 I H 98,432 /5 H 118, 405 & /5 [
G - S I 26, 284 H 5 H 32,669 15 H 25,654 15 H
SN R T ST 26, 442 7 7 H 32, 740 H HH 25,717 &5 H
B EICRET 2 4 WM 4 17,035 {57 H 20, 156 & M 15,985 /55 M

_14_




1 BR Y 7o 0 E R Y B R 2 54. 66 [ 64. 68 [ 52.20 M

1 Bk Y 7= v B Y & 36.00 29.00 [ 24.00 [

(1) [ KFEELOFEHELSRE (2019 423 H 31 HEUE) | 13, 5808 2019 426 H 26 HIZHH L7
521 WIAMREARREED TREEFEORI) 2RI L TR £

(FE2) ®53IE, 2016 45 10 A 1 B CHEEEK 1 BRIZ O & SHROEIS THRALE CUT TSy
B LvnET,) AEELTREY E9, Zo7md, 2017 3 A 11 Y7 0 g P
KO T1 BRY 70 0 s Y WA ER ) 13, Mt HEE O ICARA S E I Tz b D &
RELTHEELTRY £, £7/=, 2017 £3 A T 1S VES 4 (X, 1ER4S720 R
A4 20 [ CAEEEGIEIRD 12, 1ERS72 0 WIRACMS 4 16 1 (REERyEIg) 2 ME LTk
R3¢ 1

(2) HFEESE
© A

201949 H 30 H (HMEH)

AR E MG S B | ETAEETY. TOEE BAREIEICER L £,
(BFAET FLR http://disclosure. edinet—fsa. go. jp/)
OB E A Jm i E R A | 2019930 H (HMER)

@ JEH RS HI0 B AT D HAR]
20199 H 30 H (AMEH) 752019411 A 13 H (KMEH) FT (B0'=3H)

@ RREDFHERITEES IER D AIREME
U FHITDH Y A,

(3) BEfHTEOfMhE
MR 1 REIC O X . 402,620 [

(4) BN O R RIS
O HEDOHME

WHT, ARAREMIR ARET DICHT- 0 . RO GRE D ML LT = BElE s LT 7«
FrT I T RAL P—=THHHEPIFIRRITH LT, B OMRMMED R E a8 - LE Lz, 72
B, HPIFEHFIT, SR OISR E O FE TS, ARABE I LT RS ER R A
AHLTEY £HA,

HPNFRERIL, RGEOMBRIRDL, SIEE RO TR MO Z OV TRE 21T o 72 BT, i)
ZEHIT2 2 L SEEITh D 5 2 BEEOKAMERETFEOH D DERAT R EEETEZRG LI
R MGEDGEETH D & ORHEO T, TR MRANEE, FUREBIERNT A AT T 4y
Kedyyia-7a—3E CIF IDCF ) EvnEd,) 20T, J9EOIMEDEEZT TV,
WL, APITREEND 2019 4R 9 A 12 A TAMRMER EELBUG LE Uiz, 7ok, HYihid, A9
AEED DANBIE M OATMEICBET 2 ERE (T=7 %A - AE=4V) ZEELTEY £8A,

AEUEREREIC L D & BA LEFEL O A SO TRE SR8 L 470 o
HAME ORI Z N E R T LB Y T,

T ERm A S 1,993 H25 2, 166
RISk 22,392 [~ 5> 3,037 [
DCF : 2,333 25 3,077 1

TSR MAEAEL Cld. AABBEMITOTEDARBORTIEHEATHD 201949 H 11 A ZREELER &
LT, SREMRRO B EEEES sy — ki 2R ERER OE 2,166 M, FH X ToOwmEL »
AR OKMEESEAMME 2, 111 [ ONBUSLL T 2 U, LR, BEfEEoHRICBWTRICE L

_15_



+,). [AHEToOME 3 » A BOKEEFEEE 2, 011 [ ) OV H £ TOiaZ 6 4 A ORI E
1,993 M AT, RGEHRA LRS- 0 OEMEORE A 1,993 M2°25 2,166 [ ERELTBY £,

PR ELRE T, 8 & AT 2 526 25 T RISt O i RPN A 1% 2 3 T s e
EEOREZE U T, MREOKEAMME FE L, st 1 424 72 0 BUlfE o % 2, 392 [0 5
3,037 HEFRELTEY £,

DCF 1T, R0 IRt 252 1 /- 326310 (2020 4E 3 H D 2022 4E 3 H i E T 34ER]) A%
L L, B E CTOXERBOENR, YN HREIH L UToT2T 2— T4 U P ADFER, —RIZA
B SN DOREER 2 EE L OB T A T Tt B OFEROIGE TARIC IS & | X5
2% 2020 4E 3 AMILIKICBWCAIT A L HIAZN D 7 ) — « vy v « 7u—%, —EOEFIRTH
TEAMAELZET D 51N TR OB ZFEMAECH AN 2 5 E L, *HRE 14 72 0 O E O 6P %
2,333 {705 3,077 HEFEL TR £9, 228, b5t DCF IsORE DR & 72 55658 OFEHE
WL, KRS 2 FIAA TV D FEFEENEG TN TR Y £, BEARITiE, 2020 453 Az,
[Z0Z0TOWN) OBAREOHEANIEE S 5E_EEmosng: firte—J7, X5EH D PB F¥# HGeE 0 i - Bi%s
T 5, BEHK—ANOEDDUERRNCAEDLEZR—V I BT AT 25858 - lGeTHHE) B8BTS
[7070SUIT) DEARE SRS — BB OB S L0 | YHIRRSIC B CRIEZ S & RIAA TR
Dk, F£7-. 2021 43 ABICBOTIL, [Z0Z0TOWN] OB E ORI Sk LiE im0z RiATe—
J7. 2019 AE5 A 30 HIZHT L7z [Z0Z0ARIGATO A /3—3 7] ([Z0Z0TOWN] THLY % 5 pash T %
FISIEE CHEAT 5 Z LT, FIBIFHO AR ERRA~T T 5 2 &b TEHREMHY—ER) 1IT4%
%W B FHORBN 2 70 D Z LR LD | BRI K ORI AR I 23\ CRIEZR B4R & A AT
B FET, Fio, BREFEHEIL, AABEMTOFEITERHEE LTEY 1A,

W T, APIEEEED S S U AR R E E OB RITIN 2, STV THERL L8
KTHT a— T4V V= AOKER, RABREMIE BT D ANEK & Ol - ZWBORSRE B E 2
BASAIIT 2019 429 A 12 HBIfE ORI SIZIBW T, AABE Mm% 2, 620 [ &2 Z L 2 PEWZ L
F Lo, Z0%, Sthd, JEEOERSCARAHEMT ZH0 B BEFICERRETEN AL &
ZWER L, 201929 H 27 A, ARABRBEMIMEZZET L2 L2 EWZ LE LT,

7B, ARABIERHEHE 2,620 HiX, AABHEMMTOFTEDAFHORIEEH THD 201949 H 11 HD
HORGIESIS | P i — B 31T D RERE R OMAE 2, 166 IR LT 20.96% (INEURLL 2 =4 DU
BLA, UF, ZLIT7LA0HEICBONTRICE LET,). FHEETOEE1 » H R OREEHEE
2, 111 FHZXF LT 24. 11%, FIHETOMRE 3 & AMOKERMEIIME 2,011 FIZR LT 30.28%, [FH
FTOMEE 6 7 HBIOFMEEMAEEIE 1,993 Pk LT 31.46% D7 L 2 7 L akZ NN Z T-AHis T,

F 7o, ANBHERHEA 2, 620 Fid, AABHERTOBIMEOAF B ORIEZEH TH D 201949 A 26 HO
HOGIES I [P ia s — iz 61T D /BB ADKIE 2,504 PRI LT 4.63% D7 L I 7 L&z 7 Al
&m0 ET,

@ HEDORE
VAT, ek LV MHE L ORICEBWT, e a~—A BT —E R0 EORFEM:IZ DWW TGN
ICERAWAEIToTEND L0, RE L OMT, 2019 FEOFKIHIEE 5 PayPay E—/VEEIZBIT
B EBAREDFIREMEIZ DWW T OERZIT O T, 2019 £ 6 H TA). TROLEEBL . BREEKR, XRED
ZEAMER EICET 5 2 & ThiuL, EOFTHE T 5 RE RO B EA~DFBHERFIFIRE THHBE XL Th
D2 ENHERTE - L2 E 2, BARBMRE & O TS 2RI 2 5 = Ll X ailitk o &
SIRBRENRORT v VERHTZ L2 A E LT, MEBEE Y0\ — b —fidio 144 LT,
BRI R OB AR O TR 2R T D W et 2 B e LE Le, 20k, HHhid, 2019 4
7 H RS 2019 AR 8 A RANIHNT T, KGE O E & ORI CHEERIOmR A I L, HHE D
B % & D1 BT O WA R T 2 XA EHED TEWD F L, Fo, HrkiE, 2019 46 A
TA), B ORBEE D ORERHRALE TH 0 EIE T CTH HRIRIC, 58 O¥mfEm EioE 4
%2 EThE, FOFHET HRBEMRDO U EA~DFTHEZHRAAHETHHEZ THDH Z L IR TE-
ZlEBEZ, RREOBTHHSAZBMG L, REKOMNDEREZSZIT T, Ui X D558 ot 72
AL L & DT EAREBIREO ATREME 2R T 5 Xt D TEND LT,
DO DIRFTOREE, Mhi, 2019 8 ALY, x5 & ORI CABERM T OHIEIC L 54z &
5 GE OEE A b 2 B T EACSE BB O B DO IR OF DIFIRICONT, AR etk - Btz
_16_



Bt L, RIGHIKT DT 2— - T4 VU= AT H & L blo, ®E Lo TcoFU—AIHIC
T 7R D - BT EAT > TEVWD £ LT,

Fio, W, REREE L OWEE L T LT 2019 4E 8 A AN ERE ORIEEE ) ORE TR E
Tdh 0 EE T T HRIEK & ORI T, RIREMRO R TEERIS [FTiisy s —E 30T 2 s O HER .
RIGAE DT D3RR 2 B 2 ARNBHE M %2 Fhi L7358 81 D BATT SO K OV ST ERR0
Ba G R IO TR EI TV E L,

ZOFER, ML, 2019 4£8 A FH, BHBERNDINETEMRREZIG L, M58 L OBRERIRES
Fhid 2 2 Lk, miOAEMER LICETAERATH Y | Wit & 5T, DWW TIRRE O DERRE
EEHTDHSEORERFROFREEZ KD E VS BN D b, IEFITMHEO H LB & 705 & OFGHRICED %
L7z,

DL EDOWhs - Wt - W a I E 2 SiE, 2019 429 A 12 H B YAEEGHERRITIV T, ANBHE
(T EFNET D 2 & E2RGE L, S5H L OMICBW TAREAEGIRIER AR T2 L L bic, BB E
DO CARIGERR ERAET HICED £ L1, £ LT, LUTFORSEIC X 0 ARABE IS DUV TREW -
LE L7
(1) FEEOBNTERAZTER L= =& D4k

WAHE, ANBRBEMIE 2 ET DICHT2 0 YR ORIRE D SIN U= = EFERE D 7

YUV e T RS P—Th DA TIFAEED DIt S AME R EEE2 2B W= LE Lz, 72

B, Ythid, APIEEED OAAHE MRS OAEMECET2EAE (72T %A - AE=42) 2

B/HLTEY EEA,

(i) HZE RO
AMSUEREEFC L 2 & SR LIEFEROUEFACES W TRE ShREKA 14720
OMASEDFI I TN ZNLFD LB TY,

TR R R + 1,993 25 2, 166 [
BRI 2E R 22,392 [~ 5> 3,037 [
DCF : 2,333 25 3,077 1

(iii) M%ERZBE 2 CARAB B AHE 2R E T DI E - i

W, APIEREERD SIS Lo A IE R E EO R ER RO 2, YihcB W COEE L7kt 5E
WZX T DT a— T 4 Uz U ADORER, REE L ORHRK & ORNHETIZE T 5 ik « W0k
REBEE 2. BAAIZ 2019 4F 9 A 12 HEMEDOERIR ST\ T, RABE it 4 2, 620 &35
ZEEREWZLE L, 20%, Bihd, JIREOENSCARABE M 280 &  REEEICER A
ERRONZ2NT L 2R L, 2019 29 A 27 H, ARABBEMIFEZZEE LW Z L2 REVZLEL
7~

@ FERERE & DBIFR
BttDT 4 F v s T RS Y= GEKE]) THhOHATITRERIE, LR USHGE OBJE Y FE
(IFRZEET . AAHBEMNSICE L THERMNEFRREZA LEE A,

(5) BEftTEOHEEDE
B ek BT ERO TR BT ER O FIR
152,952,900 (kk) 101, 968, 591 (k%) 152, 952, 900 (k)

(1) ISEMBFEOREOAFPRM TESO TR (101,968, 591 £8) (ZHMi7=72V a3, IBEHARED
BEOBEMITEZITONE A, 7272 L, REAEGRIERN B, U3, AEMAHIRF O
TEOWRWEZ B E 2 CEY LB X DGEIE, MEHEELEEED O 2, IERE LA SN D
WT, BNTPERDOTREEET LI ENTEDLLDLE SN TNET,

(FE2) IEEFEOBOGFNEMTEHO BB (152,952,900 ) ZHx 28%551%. 02 5557
DRI —HOETEEITORNE O L L, VEE 27 5D 13 3 5 R ONFEE 32 FRITHE
T2HATHEIOFHRIZL Y | EFEEOBRMTEFIIRDZIE L2 OMOPRBF 2T ET,

_17_




(E3) ANBAEFTZBE LU T, MEEDNTAT 2 HOHAETET 5 PETH D A,

(HE4) BEERmERICONTH, AARBEMTOXIZRE LT 9, 7ol SHEIHE > THREICX
% BT AT R U E B R T SN AT, [REITIES OFRICHEW AR E AR
ICHCOMREBEES Z End 0 £,

(6) BATTHIC X DRBFFITAEIG O5RH)

E@U%%Kﬁwég%ﬁﬁﬁ R (BTSRRI R ETA RIS
DA AR D iR DI — %)
E@U%%Kﬁﬁé%@%%ﬁ Off (BRI B DS EIS
DA AR D iR DEL 0. 00%)
Eﬁﬁ%&m%ﬁ%@%%ﬁ% 1. 529, 529 {8 (BTS2 DS AEIE
DA AR D iR DEL T 50. 10%)
E@U%%Kﬁﬁé%@%%ﬁ 01 (BRI BT DRI EIS
DA AR D iR DEL 0. 00%)
X G D KIR T DB IRHFE D EL 3, 052, 553 {if

(1) TEFMIZERNCIT D REIBERE OFTAREZE IR DBIHEDR RO 1B ERIZBT H5F
BB OFTA RS AR DME DS 15, SRBIBIRE (272 L. FBIBIRE O 5 HILE
27 40 255 1 A FIZB T DHRESIAEIGOEICB N UFSE 34&E 2 HE 1 FlkI3x
FRBIRED GRS NEE ZRE ET,) DT T RS IR DBIMEOBO AT 2 fed L
TBYET,

(E2) TEFTERICRT 5 AHEME OFAMRFE ISR DmIMEOEY 1X. AAREMTIZBIT5H
P EE (152,952, 900 #K) (ZFR D HEDE Z Rl L Tl D £,

(7 3) THREBEORREORIHMEDOEL) 13, XRE 2019 426 H 26 HIZHEH L7255 21 M REsRHE
FZFLHE Sz 2019 4R 3 H 31 HBUEDOKREFEZOBIRMEDEL (1 HoroRZ#% 100 & L
TR SNz b o) TF, =20, BuaRmkl (272 L, IBF O35 EoRfo
MREBRE ET,) IOV THARAMBEMITORGEE LTWA7, TEMITERNCS T D155
EFTAEIE) KO TETERZICEIT DHEEITASIE ] OFRICB O T, dREH 1 U
HAPRAG S IS ReR S 72 2019 4F 6 H 30 HEBMEDRIGAE OFITHEEL (311, 644, 285 £F) 7>
5. [FHBAEORSEEDNTAET S HOCMAE (6,349,103 ¥R) A3 L7-#kX%% (305, 295, 182
BE) ITARDEMERL (3,052,951 ) A#0Fke LCEHELTHBY £,

(E4) TEFMFEINCRBT DESIAEIG ] KO TBTE%ICBT DRSEFTAEIS ) 13, /NI
DI =AU RALTEY 77,

(7) EfHtA 400, 736, 598, 000
() TEfHMC4) 3. AABRBMITIZBT 2B TES (152,952,900 ££) 12, ARABIE I
(2,620 1) %FEU-4HHTT,
(8) PFHEDFIE
O BTS2 SRt - $UTEOL TR OASE OFFEH

HPFREFRASA AT AT —TH 5% 15
PRt SBI GiES FHUHHEX AR —~TH6E 1 %5

@ P ORRER
20194E 11 H 20 0 (kiEH)

@ RF DIk

_18_



(BPIFIEFRASAD BISTE SN D 5E)

BB TR e < . ARRBHBEAMITIZ X D BT Fo@mE 2 KA EMITISE T 28

CUF DEFMEFE] LWV ET,) GMEOREETHLE (EAREZEAET, LI HHEAR
I EVWET,) OEAIEIEOFENREIAN) OEFBEICEEVZLET, BHTE B TTVhET,
BT DIIRFFITR D E @ 2 ISR TS OHE AR EOS AT OFEREAN) OFRICE D,
R OBALE H LMRIR 2 <. AREMEADNBIEEMR TS GHEAREOL AT OFEREN) OfF
TE LTSGR ~Eed 20 KRR RERADISEZATT & LT EEHRREFED OIS SHAN LET,

(RASAE SBI GIEED DIGEE SN DHH)

NBRE AR THER 72 < . AARBEMFIC XL 2 BT SEomMmELISEHRES GNEAREDES
IXZOFAREEN) OEFTUIFTER—SEICED: LUE T, BATZET, BB TTTWET, BT bivierk
KA AR HTRARAT, SERRES OME AR EDOBRAITZ OFALRIIN) OFRICE Y., RFOBMKGHA
Litgim7e < . ABBEMEEAN DISEM TS GMNEAREDOEAIZTOFENRELN) OFEE LIS~
®EeELET,

@ MRIFFEOREITIE

(HPITRERRAS N DI SN D E)

Tig 1(9) TOMBFHTEDRIFROTTHE] O 1O IEH 27 &0 13 5 4 AT D KA OA K
UNE ) U 1Q KRBT ORI ORIEOAEE, € ONE R ORIRIEORIROT 1] ICFERO SR
(S EEHMBFFEO R T—H 2 BT 2 & Lo T3581203, ARBEMEANL, RKiET S Z
&SRB 2 INBARAHIRIR H OB EFE R (RABR RN ORI 21T - 7255 13 e 217~ 72
H) L&, BT ON T RORBICR L £ 7,

(RAEAE SBI GIEED DIGEE SN DA

TEE 1(9) ZOMBEMITEOSREROHE] O [ 55 27 50 13 5 A B SIS 5 &40 F &L
ONE] X 1@ ARRERTORMEEOSREOH T, ZONE K OISO RO TE] (ZFRH o5&
(CEE S E GRS ORI T 2 BT 2N & Lo AT, MEORIMAR  ORABIE T D
BASE A2 T > - B AT 21T -7 ) DIEERNC, IR T _REMEE 2R L £, HlconT
X, ABHBEMCEEADISEREFS D EC, RS _REKRZ IS TON I BRIOREKNI R T Z & Ic X
VR U ES R Z oo mhps s | 2EE S CRE LTSRS O QIR D B2 DA, 0 F
BRLTLTEENY),

(9) ZDOMBEMTFEORM R OT5E

O ¥E5 27 5D 13 55 4 T BATHT D S F O HER DA

IEERB RO OAF N E M FEEO TR (101,968,591 £K) (7= 7aWGA1E, ISSEHRRED2E D
BT LTV EE A, 1220, AEASEGIRIERO L Uikid, AR T OISO RE 2
ATHY EBEXDHAITT, HEELARD D A, ETHF LR SN DHIAN T, BT TERO FIREZZ
HTLZLNTELbDEINTVWET, 70, WEHEKRBZFOBROEGFHNEMNTEHLD LR
(162, 952,900 ¥R) Z#EX DAL, TOBX LMD ORI MMORMN I FELTORVbDL L, ik
5527 220> 13 55 5 LR ES 32 RITHUET 2 D ADBIOHRIT LY | MBFEO BT IR DX
LZDOMOUPFHZATOET EISEMIFFORIT 1 HL (100 ¥R RMOMREOEI DD D56, AT
HBIOTTHIT KV B & D BATEIIFIS A F O LIRE LET),

& ASTHAFIOTTHIT X 2R ORERA U % 1 TR OB WS T U TRt L2 SIS TR R 5
DEMEDOEF DSBS FERLD _LIRITH 2720 & E13, B TERD LIRLL R 5 E T, THEILAD
FRG) Y 5T ONIRIEIDOZIETFR TR DIRK, FICEREFIC oS T (BML T 1 HEORM
FHEEAT O LISHRIFEORZBA DY A INSEMIFEDOE L TOL) DISHEHRFFEDORMITHEZITOE
T 2L, OIS T OIS LB OISTHR EFRE 0 ORI L BN TE21T) L]
MPERD LREZBZ D 2 & L5003, B FERO LIRE TRIS2WET T, YIGHFRESRD
PO DRI & W BT E AT OREZRE L ET,

_19_



B AT ORI L DFHEORERA U5 1 BT OMEZ ST U R LIRSS S D
DEMFEEDOEENEMN TERO LREB L5 & X1, BN TERD LRE FEIS 2VET, IUEHA
DOFERENY BT DT O L\ IGEFREED BIAR, BISSREFIC O BHEE 1 e (bAS
Bl HRUT L0 R & D BRI 1 EITRBEOMEOER /03 8 2 5A134 5% 1 BotRmOME) b
SEHHEOELET, 7270, U1V BTSN O% LW OISERR TS EE NS ZO KL E
RS A &5 LB TEROERE FES Z L ERB5A121E. BN TERD EREZ TR G720
PG, MRAGEETEO T DRI L 0 B S EERELE T,

2B, HAGHBIOTTRIC L HHAEOER, SUSEREEO RN LRI L 0 B HTEEIT O ESE
RET DEHAR, Y ER SO HIERIC L B EE D S EE2RET DHGE, AT
RS SAE TR A2 320 L £97, £/, ATITEEEFRSAE & kUt SBL FER D itE~F HHAAL D
Bralx. IS A R R 2 OB CHR ATV E T,

@ ABRBEMTOMEIEDOSOFEE, ZOWNE K OWIRIEDRIRO 714

SRPE G VERA TS (AN 40 FRBUREE 321 75, TO®BROWEEZERET, BT 4] LWVnET,)
B4 RE1HESE 1 BANE) KOTHEY, FI35A HEFROX, WWONCFRIRS 2 THF 3 5T EH 6
FAED DEHEDWTIDIAE LIE1E, AABEMTOMEBIEZITY ZenH 0 £, B, 8%
14 FFE1HEFE I HFXIIEDD A 0D ) ETITEIT2EFRICHET HHE] L, (1) MEEREIE
H U7 IEERRERICOWTC, BERFRICOIEBOGENH Y . UIFH T & EE AL FHOFLHEN
RITTWD ZEPRHI LA, () MREOEE TSR FEA ThE MBI 2 FEPIRBAE LT
HBEVNET,

MEIEEITE S &3 25813, BTAEEITV. ZTOEZBARREHEIEHE LET, 72770, AHE
FMHIMORH £ TICAEEITO 2 ENREERGAIEL, WAH 20 FICHET HHIEICL D AREITO, £
DBREBIZAEEITNET,

® HNFTEOAEDS | T OGO FEE, EDONEKR OS] T ORROSE

FEF 2T R0 65 1 THE 1 SOREICL Y. BB DN AEMRR IS 13 585 1 THICED D1T7A4%
1To7233 8, FFAHE 19 555 1 AICE D DI L W BfHTEOME OB FiF 2175 Z & nH 0 9,
BT EOMRE OB FF 21785 & T 28581, EBTAEZITV. ZOEZ BARFHEICER L E7,
7272 L, ABEMROKRE £ TICAEZTTH 2 EBNREERGAIT, JFSE 20 KICHRET D HEICLY
NERL, TOBEOLIIAEEZITWET, BTEOMEOL TR S ma, Y E M1 H
VRTDISERRESIZOWT Y, Bl PR O BT EOMEIC L0 BTS20 E 3,

@ JEEHRETE DT OIREHEZHOUWN T DI

(BPIFEFRREHD DI SN D EA)

ISERRESR, ABEMYIMPICBO T, WO THABEMTUR DB MR 5 Z LN TEET,
BRIDIRG AT DA, ABEMNHIMOKRE D 15 Bk TIo, ST % L= ABE M RBADOASE
XA AR BEAHS SRR AR DOZ N EZ YA O b, AR DB OMEREFT 5 B OE#
(AT TERREm] EWWWET,) BRI LT E W, RO, MREESARBM
BRANIZAST Sdu, XAFBE L TZRRS N E A U ET, LIan> T, fREmZ AT 25513, fERERr
PABBEMEMORH D 15 FFE TIZABRBEMREEAICERE LT IUTHBR X RN Sl T EELES
A%

(RS SBL GEEM OIS SN D)

IGEE TS, ABEMMPICREOTT, WO THAEMTURD BRI E MR T 5 Z LN TEET,
FHIDflR %+ D85 ITIE, AEMFOR A OFAT k£ TIC, ARANRBEADOH A ~—F—1
At A — (BiEH R 0120—104—214 HEHFFERE - PHS 72513 03-5562-7530) & T -77 %, fif
i 21T T TIE &,

Fio, JEFISERORE GHEEG | OMEE) CTIibEE S0 Z2 3 535513, AREMAROEKA
DFRTIRFE TIZ, FRUUTHEET 2EF OARIEUTEHFT, FRUlEE T 2F OHEYENEFAEL Td SBI
~ 31— 7 T PERSO KT SIE AR BEMIEER AN (TSN THDLEHE) 205 2. R

_20_



BRI DO R 2T 5 BEoEE (AT MERER] EWVWET,) 22 UdsfLtiEs
W, 7272, M OSEIE, MERERD, JEISER DI L, ABRAHROR B O] 9 Bk TIZE
ETLHIEERMEE LET,

7B, ERROWTROHAITENTH, ARBEMNE ISR ESIC L 28NOMRNH > AR
T, HEERHELENEOINWEFIGEEEFITER LET A, £, IGEEESEORKEICET 28
LABEMEOAEE LET, MBREH LHONIEAITIE, ST RS 5EARRO H AR D Ttk
THIECIZ B 1(8) WiFEDHE] O 1@ MFEEOBGETE] (OB L VR L ET,

® BMFMHEOEREZ LTIZGEOBRROSE

ABRBEMHE T, ABHEMME, EE 27T R0 6 F1HEEODE 13 FRICL VAL IN G654 kE,
FREEOET 2179 Z M0 £, BNFMEOETE2ITE Y L5585, TOEFNRE I
EAEEITO, TOEZ AAREHEICER L ET, 2720, AREMPIMOKRE ETIZAEEITY 2
LN AIT, FAE 20 RITHIET 2 HFIEIC L D AR ZITV, TOBREBIIAEZITWES, Bt
SMEOERENIR SN SN EM T HURIOIGEMEZ IOV T L, BEEOBEMEMSE
WL BATEEITOET,

© FIEBHELRIE L7258 OBRO 5%

FIEEHEZ BRIV RRICRE L725a (2L, EF 2T R0 8 11 I E LEIRET 256%
PrEET,) 1F EBICETERHFICTEHELIZNED 5> B, ABEMBIGASICHE LIZNEITR DL O
RO 20 RICHET D HIEC IV AR LE T, £7o. BEHICAHBEMBAELFTEL, 7o, BHa
PARATRLIIE 222 L O DISER RIS LTI, BTIE LI ABRBEMSAEZ M L CRIIEL £, 72
721, FTIEDHPAD/ NG Ik F 25 G120%, FTEOBM, FT1E Lo FHE N OGTIER ONA 25l L 7=
AR L, £ OFHE &SR TEFI AT 2 HIEIC L VETIEL £,

@ AFHEMNT OFEROBRDTT ik
ARAFART OFERIZHOWTIE, AFRMEHOREOF A, 55 9 5%D 4 LORFAH 30 KD 212
RETDHEZL VAR LET,

(10) ABHEFBIEAEH
201949 A 30 H (HWEH)

(11) ABARAHRELA

HAPITEHRARAE AT REAXATFR —THS & 175
PR SBI FiE FOHPERAAAR—TH6 & 1 &

3. AFRMIBROTEFELOSHO RiA L

KRAFEMEDOTHEFECHOWTIE, ERE 1. BATEORNE] o [(2) RABHEMT OFHM AR
ETDICE- TR, AR OERRE OB NN AT R ORETE . [(4) KAFHEMNT
BOMGE OMIFEORUFTIE] KO 1(5) EHBEILE 225 RiIAZ KM OZDOHRH] 2 ZSMIZS 0,

4. Zofth

(1) ABRENE & RI5E TE DA & OBOAE DA R ONE
O AABIEFHT ~DER]

SHRET VLAY Y =2 KuE, *5ETL. 2019 4E 9 H 12 ABREDEHMRESIZBW T, FEESICE
FAHRMBREDOFERLE LT, AABEMICEL CEROBREZRFTLZ L, KO, AARERMTH LR
GFERRARD EEIHERFSND TETH D728, AAFHE IS OZLPEIC SV Clidstgas & LTofliz

_21_



B L, AABEMFISET 20 ENCONTL, MREOKREOEED W RS 2 &2 RE L
Dz ETT, TLT, A% ®GEIL. 2019 49 H 27 HEMEDORRE ORGHESIZBW T, & T,
ARABFEMFICREROBEREZRIATHZ L KO RABEM TS b EERO B3R s s T&E
ThHT-0, RABRBEMIHEOZSIECONTITRERE & L CONME B L, MEEOEENAABRE
FIEET 2EDNTONTIR, MRE ORTEOERRD W EZR D Z L2 RE LT D2 &L TT,
R B S OB ERFE OGOV T, EET LAY U —2 KO ERE (1. BfTEOR
B @ T(3) ANBRE MR DA Z IR T 2 72 OREE K OFIEFER & [R5 72 O OHFE S,
ARABEAT ONTHEZ R T H7200HE ] © (@ MEBHF TR HHIERRE A LW Bk EED
AGR L R RSB OREDORVWEOER] # T2 20,

@ NHEMHE L5 L ORIOAE

WHT, RE L ORI TARE ARSI 2R T2 L Uiz, RSSO OZEIZOWT
% BRE N1, BfTEoBEE] © [(6) AAREMTIIRLEERGEICET2FHE] o 1O A&
REBRET) & TSR0,

@ ARBEME L HREORA L ORDOEE

YL, HEE ORIEE D ORIREIGEIR R ThH V) EIR T TH D AMEK & ORI T, AIGESK ZHi
fif LT 9, AISHFROOFEMCOWTIE, Bt T1. BSTEORMTE] © 1(6) AAREMT
(RO EEARAEICHET 2HEH O [Q ASHEH) 2 T2RT7ES N,

(2) BEHEDENTEADIEFEORIEZ W 25 7o DITE & W S5 OO

(MR FEB % D BB K OB ORHEIC BT 5 BE b DAFK)

REAIE, 2019 429 A 12 BT TREEGHHE O RE) LK OHHHEOFHLICBET 2 bt #AKRLTE
D £, FEEICIIUE, IEEORKRIEHE THHANBK LY | AREAEBIRE AR L2 & %
BT, SIRENSBET-REARBRICI N T E SIS % L TR e B8 TR 255972, 2019
£9 A 12 BE b o TIRERHT&R L OEH&ZFHET 2 BORAEANRD V. a2 T, 551
] H BRfE O B2 30V VT {2 KRR 2 T 7o | et e R Bt tE R CEO lTiE+ 5 B Ok
HEATOTE D LT, YIRS TH%, ANRKIE, M5E OREIRHE & OB 2 FHT LT
HEDZETT, FHMCOETE LTUL, IEEOYEARONE L TS TS0,

Uk

_22_



(Ehas K]

AFEFEEHNT, ARBEMNT 2 —RICART D1-OOLERKLTHY | TTOEFEEZ HNE LT
TR SN b DTIEDH Y £ A, FefTTOHIALZ SILOERE, BT ARRBIEMTTIZEE T 5 AP E AR
HELZ TR 2V BT, TAS OB THIAZZT > TSV, AREEEHE, ARERIRD
FEAIDHIAL S L 3B, BAHIAROEIFEICZ YT 5, UITO—EHZMT 5 b TIEAR, K
RFRER (b LITEDO—H) XiTZ ORI DFEDPARNFHEF IR DV R DRI DIRILL 725 =
EHa< | Fo, RS L CINSITKILT 2 2 LixTERnbn L LET,

|@/SESPSTR)

< RABEMTIE, ETED N TR OISR REEZ B L CEESNETR, ZUHDOFHKk
OSEYEIL, KENCBT D Tt OERBRIEEL IS T L LRI CTIEH 0 A, FROKE 1934 H5E
FHG|FTE (Securities Exchange Act of 1934) (ZDHDOUIEAGAET, LIT DKIE 1934 4FFE%
HOIFTE] EVWNVET,) 513 45 (o) TEXIH 14 & (d) HEKOWRSED T TED S - BRI TANR
BFICEEH ST, RAHEMTIEIN G OFRHLEOFEEIZIR 72 b DO TIEH Y FH A, ARKRE
BHZE TN ETOMBFRIT. BAROSHEREESHTER SN TR Y . KEOSF A ESL
HLOTHRL, KEOSFHEEIZE SO TER SN MBIERONRE L[ L3R A, 72, A
BAHE RO GHILKEIN TR SN TH Y . ZOEEDKENOFFEETHH Z LENDL, K
EOFEARB LIS W TR L 5 2RI UTFEREITHET 5 2 ENREE L R D AIEEERH Y £, S
HIZ, KEOFERBREEOER 2R E LT, KESOSHUTE DK BT L CORESNOEHIPTC 3
WTHEFT A Z ENTERWVWAREMELRH Y £3, M T, KESOSH K OE D74t - B
(affiliate) % L CKREDEFFTOEEERE LD Z ENTEHHEEHIH Y THA,

* ARBRBEAMFIZEET 2 2 TOFRIL, FEROTEDRVIRY , ETRAFE BN UThhobD L L
F7, ARAFBEMFICEET 2 F O UL IOV TIEGE CIER S AL E T2, YGEDER &
AAGEOESA & ORNCHIEEF L2 EIid, BAGEOZHMER T 200 L LET,

« RBEFFERP ORI, KE 1933 4FESE (Securities Act of 1933) (ZDHOKIEEEHF
T,) 5 2TASMOKIE 1934 AFFERES Pk 2lESTER SN DRI+ 5t NEENh T
WET, BERSUIRIMO Y A7 | AHEFEETZOMOBERIZ LY . EBEORERD DRI 255
i) & UCHPRISUIBV RO R SN T L RE S B Z 230 9, ABBERMNE XD
AT, DEESRICBET 25k & U CHRISUTBO RO R SN2 FRIESFEROICE LS D 2 L
ERAET D5 DO TIEH D £ A, RRERER O NERICEIT 2500 13, ARERERIO BT ORERT
NEBEMNENET DHERE IR SN L OTH Y, IEHTEREMTON TV DEAERE, AE
(8 XIEZ OBESHE, FRROFLCRNAE IR T 57212, OB ETH LI EELZY 5
FHEEAILOTIEH Y FHA,

AEMERORSGEEDOE 7 v X« T RS YP— (ZNOOESHEZERET,) 1T, £
B DEHE OXEFEOHPAICIN T, BARDLENELEG | BEHEEEH 2 O H & 2155 LIS S A &
T, CKE 1934 FEFEFEG IFTEEREE 14e — 555 (b) HOBHEIIHE, AABERT OBt ST
NSBB8 O B O ATEOE TR HeErnd D £3, 20k o7%
BAHFICEET 2D HAR TR SNHAICIE, KEIZBW TS, YEMTZITo72EHED Y = 7
A b CUIZDOMOBIRITE) IZBWTHIECTHRM b ET,

_23_




