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Broadband services

v’ 201243 A #AE AN HA DA VST R R A L 120088 02275 A

3H15HIZ
HFRA LTEY—t 2BA%A

BN B 3G 775
30 r B LTEEY .

22

20

20 - 19

22 AN
O —_______ EEEE—_________E—_________ EErE—________ wE—__________ EwE—________ EEwE— . I ]

20114F3A#  20114E3A/3  20114E3A#1  20114E3AH  20124E3A#1  20124E3AH]  20124E3RH  20124E3A Hf
CAYUE S 2003 B3I H AT B 104 20 - 300 434 AT




\t

B2 T (N20134E3 H HiZ4E 48
v 2012823 H DB RIS . YHAMF R I B ERE LA ER

(t8F) () (%) Bl b

eAccess 2012553)%

roadband services

e k& 1,815 2,047 +13% 2,500
oF Tl 192 150 +63% 260
WHIFFGR (FEBBtE) ™ -15 - 95 -2 - 98% .
TR H F2E 108 51 122 +140% 150
IR K (FEBI<E 1) -7 -75 -1 - 99% -
BIIR (FEBB1E)™ -17 170 32 - 81% -
=4 HRiA ) i 41 146 @ + 4% 135
EBITDA™ 266 583 625 + 7% 660
RIFREH 40 409 332 -19% 450
A == 74 338 377 +11% 400
EPS () 2,762 4,766 4,321 - 9% 3,843
H BB FE L TR R 1,440,640 3,026,971 3,464,940  + 437,969 | 3,465,180

* 20104E3 A B DA — B NANVNIA — T 72 ADE 431 F BEESH: | 20114E3 A Bl AR B L AR ER S DL EREGESH Lo EE I Y 357280
A— T 7 EBADIr B 45(7/2010-3/2011) B A — BV D12 A 53(4/2010-3/2011) &
** 2011483 A # J V2012483 H B0 i ABTETIEENL, B ORISR A— < ENXANDORER L7805 _E Ol /R 844 AV IS IERL & PEDBINEE RIzkBb0
ek M T E D R AEAIIC L0, FEE &M O FAMELETE FREMEIZEH ELTVWA2S, EBITDADHEIZBWTIXZbEELEL TS



Ciccess 201337 HFE T [RE~R—2]

v 20134E3 H #HimsE |, BiEEEE22% D% RiAte
v BERRIT. BERBIEOEHE RiAT

) BB ER) | GESTE)  REK

e L& 1,765 1,954 2,047
AR 1,136 1,426 1,601 +34%
B e 828 709 447 - 22%
(=5 1P 118 192 244 + 7%
g - 61 26 96 + 77%
B e H 5 190 174 148 - 39%
H R FE 7% 10% 12% - 2pts
EBITDA 445 645 625 + 6%
P2 182 404 433 + 25%
BEEEE 265 242 192 - 38%
EBITDA v—32> 25% 33% 31% - 5pts
P E R 6 89 122 +23%
EANFLE - 65 153 32 -13 -141%
=4 IR i - 64 166 152 135~  -11%

* RECHIB DT, A —T 7 BAREA— TNV D100%EFRELIZBEDORE
*ox WEIR 2 FARDRTEL OB IL, 2012453 A HIlZ & N BB ABETREAENEMN OB EIZLDLD
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Broadband services

v 20124E3 A BliIRIE BB E D 20% B L2720 fi7V—F %o 27— 377% 8N
v 20134E3 H MR BB IILTEREREZEIZ LD 36%E I D FiA A

201043 A H#1 | 20114E3H #A 201243 A # 20134E3 A #

o) [Ganse [ s

EBITDA 445 645 + 6%
R E R - 555 - 414 - 332
BET)-%pyva7o— - 110 231 293
FE. - 91 - 86 - 102
Bid (EAR) " - 36 - 55 +25
Ao - 36 -51 30
7Y —Fxyya7u— - 273 39 186

* 2012453 H #1X 25BH o AR 2 &t
** 20114E3 A I IR M 7= H7Ikl 24 1,800 2 & te
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Broadband services

v 201243 A #ARIX, MiAEF|FAE%28%HI
v 20134E3 A #iKiL. AR FABDOT%YEIIREME T FAE/EBITDAZERD
B blEER RiAte

(BHF18) RS

Be Rk OHEE 754 471 390 -3%
BARFAE 2,992 2,497 2,263 2,120 - 6%
AR T 2,238 2,026 1,863 1,730
P& PE 406 730 864 969  +12%
Qggéiﬁ/ 5.51X 2.77X 2.16X 1.79X -
EBITDA 445 645 625 660 + 6%
UGEAEEalal 5.03X 3.14X 2.98X 2.48X -

EBITDARZZE
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Broadband services

v/ 20134E3 B HAIZ 18R 24 7= 0 DU Y= HAER X4 200 | A5 FRED 24 800 2 kit 7 &

Ry UL EE D) (B 24 PEm) )
3,000 ¢ 32 6% 1 35.0%
2,500 | 2,400M 1 30.0%

1{ 25.0%
2000+ 20.8%
18.5%
- 1 20.0%
1,500 | K5
1,800F] 1 15.0%
1,000 |
8003 800H 1 10.0%
00 1{ 5.0%
600
0.0%

2011453 A 81 (3B3%) 2012463 H # (323%) 20134E3 7 # (F48)

0
‘ ¥ el I 4766 4321 3,843

* 2011483 A Bl EREN—2R
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Step 1 ~BEANA LT 2 — P N R T CORT a2 41 ~

REUMAZE/R L&

R R 2015

/ 2015~

VYT I8 —3 99%
VALV AN — AT

~DFER
Step 1
FNANTO—RAURTHETO 2013~2015
VNG {19 v ELH
fEA L v B FE IR

2012~2013 EC =TT

EEZZ 2D
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Broadband services

EEARA R — g e
v’ 20134E3H #HiDERA/LARPUIZ2,800 I ~D[EIE % RiATe

v 20134E3 H HlIIMVNOZEHK DR EH %2 RiATe

ARPU (M)

Mobile B kR =

— NHI-0EE
2R (M)

BN (H)

ARPU (FH)

A RFFHRI R

— NoT-0E5E
ZH (M)

EILVEEILNOZD

*BFRIMREEE TS EM

201143 A 1
(5E4R)

3,117,900
3,160
1.38%

25,000
7.9

1,928,000
1,961
2.03%

8,000
4.1

2012423 A #A
(5E4R)

4,017,000

2,740

1.50%

25,000

9.1

1,565,000
2,001
2.12%

7,000
3.5

20134E3 A #
(EHIF18)

4,500,000

1.60%
30,000
10.7

1,200,000
2,000
2.40%

6,500
3.3
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1.54%
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1.44%
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Ciccoss EMOBILE LTE

Broadband services

v 20124E3H 15 IZEMOBILE LTEY—E 2% B4
v 201246 A £ TIZHA RV T 1 /3—99%% F i€

apl== =Y ¥/ =
3.880H"

T KB{EHEE: 75Mbps
| FVEXa@{EEEE: 25Mbps

20124 20124 20134
3H 6H 3H

™ 51% 99% 99%

&3 40% 50% 70%

*[ZhA+T T ANB00DSE, HBEEEARE 45,480/ 0524 H fE]1,600//H #51,
* BKBEEE I _RAM 74— (A EORKEE) , LTETI T TIE3 5HAREBE I —E AD#RHE, 2014455 A LI, 10G%&#8 2 AFI I W Crd R B IR 2 2/ F 2.
o IR HE
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Broadband services

@ F 2T T FEHRERAIICLY,
R — JE B B D[R] — Rl T
LTE (150Mbps) & DC-HSDPA

(42Mbps) D1 ] 2 tH: 5T T
LG

. 20MHzi Ik & CHLAR Al HE
(e K {E B £ 150Mbps)

@ A—LIPLIC LD B HEO R
Fy T —7

& N Ul
!‘ w‘l "‘f -

| \
N

Ji' ANl / ARR
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Ciccess WS EH DLTERH

vV R CLTEZ B TAEEEDIBRI23% N LN ERA TS
FEHTATE (A TELLTEORBERIZHE AINSEIR)

R CLTERBRIZEAZINS T EDH B

R THEHAINTWBIMT SR

JE ¥ E (MHZz)

(MHz2)
NUR 7
iy i
2600 | 1 IMT-2000 Core  1920-1980 2110 - 2170
2300 2 PCS 1900 1850- 1910 1930 - 1990
o100 | —> 3 GSM 1800 1710-1785 1805 - 1880
oo | 4  Clinton Band AWS 1710 - 1755 2110 - 2155
: 5 850 (US) 824-849  869-894
%0 6 850 (Japan) 830-840  875-885
1800 _ 7 IMT-extension 2500 - 2570 2620 - 2690
1700 | 8  GSM 900 880-915  925- 960
1500 > 9 1700 (Japan)  1750-1785 1845- 1880
oo | 10 Clinton Band AWS 1710 - 1770 2110 - 2170
ol 11 UMTS 1500 1428 - 1453 1476 - 1501
: 12 US700 698-716 728 - 746
800 § 13 US 700 776-788 746 - 758
oo 14 US700 788-798 758 - 768

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%

HiFr: Informa Telecoms & Media’s LTE Survey 2011, n=250
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Ciicoss 1800MHzE CHOLTEEES

Broadband services

v R CRI16DEEE A 1800MHzE TLTEZBRL ., F37TOEEZ N
FH#IR COLTEY—E RBAABIZ 1)) #E4E

TALV TR
v'TeliaSonera

»
D M KT
P Fi:
CSL Limited

pt
A R— I ud N

' v M1
v SingTel
ZF—ARZU7T:
M Telsy‘i

HiFT: Global mobile Suppliers Association, Evolution to LTE Report, April 12,2012
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Ciicoss Pocket WiFiDAL,

Broadband services

e D
Pocket UiFi Pocket WiFiz7Z=
(GP02)

/ \
LTE
Pocket WiFi &)
( )
BwiE AR DC-HSDPA F 2T IV LTE / DC-HSDPA
i@{ﬁ%%mﬁ A SR 21 OB i
SELGE ~ 9 EASE 20082 R / 3508F 5]
ﬁ%ﬂf#rﬁﬂ 140K i L5~2.57 (GLO1P) (GLO2P)
GBS 55 21 10/
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Ciccoss LTE/AXGP&LS, s

Broadband services

v’ EMOBILE LTEMRIIEREO>TBHMBFMNEL

it ci

LTE / LTE / AXGP/

DC-HSDPA WCDMA DC-HSDPA
TGS B E] OF:f[] (LTE) 68 (LTE) 3.5
(ﬁ’g&ﬁﬁﬁﬁ 200/35084 8 21085 Q7B

GElisEEE T 105 105 105

HFT: BB I 22



eAccess Y—ERE hﬁi

rrrrrrrrrrrrrrrrr

v EMOBILE LTEIZZEE kR OB E TROREF 1 DOH A —E 224t

SR BRRE{EEE
| (T/EY)

emoeie 75 (—#=V7T)
75M/25M 5,460F3"
Att LTE ) (765%,%?%()38’&&:
5,505
Ctt AXGP 76M/10M (5GBRBIBE2GBEI
2,625M)
Btk WIMAX 40M/15.4M 3,880H

* 2012459 A 30 B ETOF v ~N—Uflikg+ ISPHEF&
" 2012457 A 3L B ETOF v = flif+ 1SPF 2 P AAABNEE 03
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Broadband services

v T REREKRFEICBITAN— ANV DOBKR =TI,
EMOBILE LTEBREIZHE VKIEHE N

® EMOBILE
(MBB&E K 7E 5 4K) : (B:%
At

I

2/27~3/4 3/5~3/11 3/12~3/18 3/19~3/25 3/26~4/1

* LALARHITIB2012452 27 B v4 A 1 A O BIIRFES =7 BT GIK o4
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Broadband services
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eAccess 900MHZzE B Y4 75 S

V PIFFNNUROB Y THRVME—DFEEZLLT,
L1 D UFE~DELHRE Y THH/FEEIND

/00MHz

Broadband services

v

B LTE (1.8GHz)
B I THERIZTST

TIFFINR IMT 27 /NUR
e4ccess
FF NN EER

Broadband services

(30MHZz)

B LTE (2.1GHz)
W 2015421 5GHzE
ZLTEIZMEATE

docomo 800MHz
(140MHz) (30MHz)

W 20128E12H ¥ TIZ
800MHz. 1.5GHz,
2GHZH CLTE%R
BA2A T 2

KDDI 800MHz
(120MHz) (30MHz)

B AXGP (2.5GHz)

Softbank 900MH?z
B OOOMHZzZEZH

(134MHz) (30MHz)

(. l l
-




Broadband services

7T00MHZzHFI = fa gt

v’ 20124E6 B KRIZIOMHZIE X 2033 B F 2BV Y TONATFE
v BAITE FOMEE00E A ~1,500E 1%, BEEECE Y T
ZITARRIFEER AR

/00MHz vs 900MHz

P 600’\*1,500{%@ 2,100{%|I,|
BITRAO LIRS (B CHEELZRTANR) (1FEEDOH)
<
F) F R] BB B K ohE 30MHz x 2 15MHz x 2
e 3 1
)
N 5MH 2 | HR[EE
R AT AR 20154F LI [ £ X & R

10MHz X 2 mea=T1#)
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Broadband services

Bﬁ X ETDRTE (4A11R)

ii ﬁﬁﬁﬁﬁé(m 17H)
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FREEM T (5H25R)
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—

M BA%A
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eAccess

Broadband services

i R EF (£11)

[HEDIREL] (B HH)
pons 244553 H TR 254E3 H 1
1Y 4 2P0 HY 300 B4 -4 B BH(TAR)

5t k& 47,605 48,986 52,532 55,619 204,743 250,000
EHEEH 41,116 42,054 46,927 50,204 180,303 224,000
IREE R CIRIEE 15,451 15,119 19,685 21,740 71,994 -

P RAE - Bk - WA 2,152 2,725 3,085 4,434 12,395 -
EEREEE AR 6,694 6,692 6,796 6,816 26,998 -

S AR BR i 5 AR 1,145 1,072 1,014 950 4,179 -
AT AR 9,244 9,396 9,507 9,542 37,690 -
EBETHER 2,473 2,740 2,578 2,631 10,421 -
NEE 2,183 2,061 2,079 2,071 8,393 -

Z D4 1,775 2,250 2,184 2,022 8,230 -
BRI 6,489 6,932 5,605 5,415 24,441 26,000
| BERIBE (%) 13.6% 14.2% 10.7% 9.7% 11.9% 10.4%
I2E ZNNE 20 178 44 50 293 -
BEENEH 3,293 3,165 3,080 3,012 12,549 -
AR 2,623 2,636 2,574 2,516 10,349 -
R 593 421 437 436 1,887 -
A RITEEA 60 60 60 60 238 -

Z DAt 17 48 9 1 75 -
R 3,217 3,945 2,569 2,453 12,184 15,000
FERIFIZE 4 0 0 0 4 -
ERIE R 53 34 66 65 218 -
e kI L e 3,167 3,911 2,503 2,388 11,970 -
EABE 2 7 4,073 A 7,267 A 3,186 -
EABL, ERBROEES 2 7 6 6 21 -
NG Tk 0 0 4,067 A 7273 A 3,206 -
R IERS 3,166 3,905 A 1,569 9,654 15,156 13,500
EBITDA 15,733 16,413 15,161 15,195 62,504 66,000
| EBITDA® (%) 33.0% 33.5% 28.9% 27.3% 30.5% 26.4%
RIBRER 8,030 6,221 10,682 8,299 33,233 45,000

X EBITDA= B 37 o+ WAl (B AT B+ B R e 1R+ B TP B 2 S o &S A (R AT
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eAccess

Broadband services

il 2R (£241)

[R5 22— R (BHH)
WR245E3 A #i YRR254E3 A #i
2t AN 5200 -1 3P ey AT 1 B BHI(FAR)
TREhEPE 111,258 113,986 122,544 122,173 -
H& K UHEE 38,131 44,791 45,924 40,066 39,000
Z DfIRENE P 73,127 69,195 76,619 82,107
EEEE 227,640 223,535 219,957 229,020
BEAFH 340,196 338,759 343,679 352,312
TRENAE 64,845 66,151 79,337 85,109
1EUNEFFAE 43,283 43,905 45,230 45,294
Z DOIREI A 21,562 22,246 34,107 39,815
EEAE 201,020 194,458 188,834 180,832
EHAERTFAR 199,409 189,387 183,235 180,546
£ Dt E B A 1,611 5,071 5,599 286
AEAF 265,865 260,609 268,170 265,941
WEEAR 75,504 78,670 76,362 85,277
BERER VEAFIRE 67,753 67,754 67,754 67,754
FIBR RS 7,751 10,917 8,609 17,524 -
MEEEF 74,330 78,151 75,509 86,371 96,900
BRITAE 242,406 237,265 232,661 226,349 212,000
RITHEAN 139,894 137,788 133,932 134,775
g 69,321 68,792 68,297 58,768
At 10,851 10,841 10,832 10,822
BERES 21,676 19,405 19,336 21,789
J—=x 664 438 263 194 -
WA R FAE 204,275 192,474 186,737 186,282 173,000
WA R F A EBITDARER 3.15x 2.90x 2.86x 2.98x 2.48x
AT EEMEERE 2.75% 2.46x 2.47x 2.16x 1.79x

KEFIFRE + BIEFRIFRE=TYNT 1 TFHIHIZ L S HAE DB OB E RV =2 8T

X B FYFEEEBITDA FEIT B T FE (5 & B2 4 H DEBITDA TR 5 = 2L VEHL THET

X ERLSEIH B (FAE) DFEFIFEEEBITDAMZEDFE F DEBITDAIZ IZEHEBE DY, RSB EHIF L LEL THFT
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eAccess

Broadband services

fi R EF (£11)

[F¥vi= - 7r—0DKRBH] (57 H)
o SRR 24453 A # WRZ254E3 A #
ARG 20U 1 B 3PU AP i EHI(T4R)
BEFRBIISF Yy V2 - TE— 12,458 19,899 13,538 11,147 57,042 -
BREEBHICEIAF Yy - Tr— A 10,260 A 10,308 A 7,037 A 7,209 A 34,814 -
MBEBNCL 2 yy e - 7u— A 9,119 A 5431 A 5,367 A 7,301 A 27,219 -
BlL& K O F S s A 6,921 4,160 1,134 A 3,363 A 4,990 -
Bé& R OBESREMHRER 36,477 40,637 41,770 38,412 38,412 -
[ZDfoiEiE]
o 2443 2 P25 A K
AN i S 200 -1 ;RIS AP e B BHI(TAE)
1BRYS 7D E Y& 200 200 200 200 800 800
i SRR AT 37,948 30,277 18,864 18,737 -
BLMFIEI D (4ER) 2.1% 2.6% 4.2% 4.3% -
HARBITHERRIL 3,465,165 3,465,180 3,465,180 3,465,180 -
A R 3,464,227 3,464,700 3,464,861 3,464,940 - -
1B 72 0 fiFlsE (EPS) 900.63 2,014.22 1,547.99 2,772.84 4,320.98 3,842.98
WS 1 R 2 MR 865.19 1,940.75 1,513.67 2,657.50 4,167.80 -
M #R (PER) 8.23x 4.53x 4.18x 4.22x - -
ARl 124,746 68,645 63,309 63,933 -
MAR AR 204,275 192,474 186,737 186,282 -
BEME (EV) 329,021 261,119 250,045 250,215 173,000
EV / EBITDAf%®R 5.07x 3.93x 3.83x 4.00x -
PEEEK 1,306 1,212 1,198 1,196 -

XML 2L (PER) [THFMHHAAE 2 L BIRFIZE (BH) TEBRI B LIt VEHL THET
X HEATREBEIT B A B B BT AE I L VB L T ET
X EVIEBITDAEE 1t EEME (EV) ZEVA2 s HDEBITDATERT 3 Z EIZL VEHL TNHET
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eAccess

B R (R

<)

I~
Broadband services
[HEE ORI (BHH)
p— RR244E3 A # SERR254E3 A #
55100 1 200 e 1 RS AV 1A B BH(TH)

7L 35,548 37,529 41,669 45,323 160,069 215,000
EIFFESIPER RN 28,286 29,215 31,244 32,555 121,299 -
vnAR5E [ 7,262 8,314 10,424 12,769 38,770 -
EBEEA 33,054 34,375 39,727 43,277 150,432 198,000
RSB K ORI R 14,981 14,824 19,414 21,497 70,715 -
Fadn R - A48 - HE 2,083 2,669 3,036 4,383 12,170 -

BE R EE B 3,055 3,161 3,365 3,448 13,030 -

WA EEE 8,014 8,205 8,481 8,623 33,323 -
EBEE 1,703 1,954 1,883 1,940 7,480 -
NS¢ 1,770 1,664 1,688 1,668 6,791 -
Dt 1,447 1,898 1,860 1,718 6,924 -
=R 2,495 3,154 1,942 2,046 9,637 17,000
| AR (%) 7.0% 8.4% 47% 45% 6.0% 7.9%
EBITDA 10,509 11,445 10,473 10,907 43,333 54,000
| EBITDAZE (%) 29.6% 30.5% 25.1% 24.1% 27.1% 25.1%
RIEREH 7,842 5,727 9,818 6,275 29,662 41,000

X EBITDA= B E7)at+ WM 18 1B+ I R A 18+ PR B 5 3 5 R 51
(AR —v 3 v ORE]
Popn— SRR 244E3 A #A SRR 2543 A #A
25100 e 41 55200 =4 55300 a1 40U - HA B BHI(TR)

FHRENE (TH) 369 389 393 397 -
BEEER (T1) 42 59 101 90 -
A (TH) 411 448 494 487 - -
IO (T1H) 223 238 221 218 899 483
REHENE (T 3,341 3,579 3,800 4,017 4,017 4,500
ARPU (H/H) 2,860 2,730 2,730 2,680 2,740 2,800
R (%IA) 1.50% 1.44% 1.54% 1.50% 1.50% 1.60%
138:Y 70 BEER (M) 20,000 23,000 28,000 28,000 25,000 30,000

36
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Broadband services

R (

5l EH3E)

[HEE DR (BHH)
EHEEE FRR244E3 3 TR 2543 5
- LI 52U 3] AT B BT

L& 12,057 11,457 10,863 10,296 44,674 35,000
BEEM 8,063 7,680 7,201 6,927 29,870 26,000
IRER K OBRIER 470 296 271 243 1,279 -
BIE B AL At 3,639 3,531 3,431 3,368 13,968 -

v ARk J 8 AR 1,145 1,072 1,014 950 4,179 -

WA B H 1,231 1,191 1,026 919 4,367 -
EBRCE 770 786 695 691 2,941 -
NG& 413 397 391 403 1,603 -
=Dt 397 408 373 355 1,532 -

= SIS 3,994 3,778 3,663 3,369 14,804 9,000
| BEARE (%) 33.1% 33.0% 33.7% 32.7% 33.1% 25.7%
EBITDA 5,225 4,969 4,689 4,288 19,171 12,000
| EBITDAS (%) 43.3% 43.4% 43.2% 41.6% 42.9% 34.3%
RIBREH 189 494 864 2,024 3,571 4,000

X EBITDA= & 3725+ W AT (5 A1 &
[ARv—v 3 v oiRkin]
EEEg FRR244E3 H 3 TR 2543 F
= LIS FomEH FImEH BAEH w0 AT

MO (T4) A 89 A 95 A 83 A 96 A363 A360
REENE (T4 1,839 1,744 1,661 1,565 1,565 1,200
ARPU (H/H) 2,009 2,006 1,998 1,992 2,001 2,000
IR (%IH) 2.04% 2.14% 1.97% 2.32% 2.12% 2.40%
132470 BEERH (M) 7,500 7,000 6,000 7,000 7,000 6,500




Broadband services

RELEHIFHRORUEE BREL TR KERHI LD DITEIZ#7E T5

HLOTIIHVEE Ay REEHIFEFTELHLEONLHBMIZIE SO TERSH

TWET D, BT OIEMME., B2t 7Rz RVEEA, ZTRIAIC

BRLTIE, ZTH OB TRWLE T, ZTIORLIEE R, NEBHER

HBAED HHEOE RERTOHRTY, Uik, KGR OfF e & R

FHCHEFT T I TWET A, IES FEOBIR ALY, 2 EaTERW
BANRHOET,
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